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THE TRADE ACCEPTANCE IN SPAIN 


By Junius H. Stone, New York 


The trade acceptance, which only now is receiving in the 
United States some slight beginning of the appreciation to which 
nierit entitles it, is deeply rooted in the commercial systems of 
uropean countries. I have seen its results on a fairly large 
scale during a three-years’ residence in Spain. 

For nearly three years preceding my return home in May, 
1916, I was an officer of one of the large Spanish manufacturing 
corporations in northeastern Spain, financed and owned by 
American interests, employing a factory force of some twenty- 
five hundred workers and doing an annual business of several 
million dollars. Our raw material, corkwood, varied so greatly 
in quality that over fifty per cent of our forest purchases were 
not suited for the specialty we manufactured, and it was neces- 
sary to resell this large unsuitable portion to the various smaller 
cork manufacturers in the district surrounding us, which resulted 
in our carrying a large number of accounts ranging from 250 
pesetas ($50) to 100,000 pesetas ($20,000). We usually had 
accounts receivable of $200,000 to $300,000. 

Operating our own machine shop and also buying the usual 
line of factory supplies, we were purchasers of a wide range of 
Spanish merchandise. The terms of both our sales and our 
purchases were usually ninety days, except cash transactions 
which were at eight or fifteen days, as the case might be. In 
all cases, even where goods were bought or sold on the eight- 
day basis, acceptances were asked and given without question or 
argument. No one thought for a moment of expecting an ac- 
count to be left open on the sellers’ books. The practical working 
out of this system was that in the year 1913, and in 1914 prior 
to the beginning of the present war, our losses from bad debts 
were less than fifty dollars in a volume of local sales exceeding 
one million dollars. It is proper to add that the Spanish law is 
most severe upon the insolvent debtor. Failure to meet obliga- 
tions at maturity permits the creditor immediately to shut off 
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the business of the debtor, and discharges from bankruptcy are 
difficult to obtain. The natural result is-that buyers are care- 
ful in making purchases to look ahead and be reasonably certain 
that they will be in a position to take care of their obligations 
which must be met when due. They are not apt to stock up 
with two or three times as much merchandise as they should buy. 
There is the further beneficial effect of making everyone careful 
in collecting his own outstanding receivables, and cautious of 
extending credit to those whose circumstances do not entitle 


them to it. The whole system makes for conservatism and 
solvency. ' 


These acceptances are readily discounted by the banks 
and many of them will not consider the discounting of singk 
name paper except when it is of the highest character, and then 
to a limited amount. I recall a case when a very wealthy manu- 
facturer complained to me bitterly, shortly after the war broke 
out when ready cash was difficult to obtain, that his bank, know- 
ing his resources, had given him a limit upon his unsupported 
note of 25,000 pesetas, that is to say about $5,000. According to 
our banking standards, he would have been reasonably entitled 
to a loan of at least $100,000 on his note. The Bank of Spain, 
which acts as the treasurer of the Spanish government, does not 
as a rule loan money except on two-name paper. 


I had a personal experience, amusing and instructive, of the 
tenacity and thoroughness with which the two-name tenet holds 
to this basis for loans. In the fall of 1914, shortly after war was 
declared, it was for a time practically impossible to bring into 
Spain cash from London, Paris or New York through the usual 
banking channels. All sorts of rumors were in the air, and the 
situation for a while was very serious, especially to those who 
had large weekly payrolls to meet. The idea occurred to me tv 
bring a messenger from New York with a substantial sum in 
United States gold certificates, which could be easily carried. 
The plan was to use $100,000 or more of these certificates a; 
collateral for a loan from the Bank of Spain, and to arrange the 
details of the loan I called upon the director of the bank in ou 
province and laid the plan before him. I happened to have « 
twenty-dollar gold certificate with me, which I submitted for his 
inspection. After carefully examining it, he asked me in 
matter-of-fact way, whether I would endorse these certificates! 
My explanation that these certificates were the highest form oi 
currency of the United States government and secured by the de- 
posit of gold coin in the Treasury, did not change the situation i: 
the least: he politely reminded me that the Bank of Spain di: 
not care to loan money except on two-name paper. He said 
“This certificate you show me is in effect a promissory note o! 
the American government. To be acceptable to us, it requires 
another name. With your endorsement we will loan you eighty 
per cent of its face value at 414% interest per annum, but we can- 
not do the business on any other basis.” Needless to say, th: 


-_ of importing gold certificates was abandoned, then anc 
there, 





RETAILER ADOPTS ACCEPTANCE 455 


From our point of view such an attitude is quite absurd, 
but it is a good illustration of the firmness with which our friends 
abroad hold to the idea that two-name paper is safe, and single- 
name paper, dangerous. 

It is a matter for general congratulation that we are be- 
ginning to see the light in this important phase of business, and 
it cannot be doubted that while the campaign of education will 
take time, eventually the open account will be as dead in the 


United States as it is in Spain—a consummation devoutly to be 
wished. 


Where the Retailer Adopted the Acceptance 


E. M. Underwood of Failing-McCalman Co., Portland, Ore- 
gon, formerly a director of the National Association, has been 
endeavoring to establish the trade acceptance system not only 
with his own customers but as the method of payment between 
his customers and their customers. 

One of them, the Union Hardware Co., of Union, Ore., re- 
cently wrote Mr. Underwood that it had had splendid success 
with the acceptance; that it had been able to make customers 
icel that by signing a trade acceptance they enhanced their credit 
besides helping the Union Hardware Co. to finance its business 
and extend its service to customers. 

“We, of course, have the advantage,” says the Union Hard- 
ware Co., “of being able to explain the details of the acceptance 
to our customers personally and we make it a rule to take time 
to do so for in this way we seem to bring a customer into closer 
relationship to our business. We have them starting to use ac- 
ceptances in sums as small as $3.50. We have been using the ac- 
ceptance continuously for nearly a year and have not yet had 
to help the bank make a collection, for customers seem to pay the 
hank better than the dealers.” 

It is hoped this letter will encourage dealers to try the system 
out for themselves. 


Millers’ Association Endorses Acceptance 


__ One by one men are being converted to the trade acceptance 
idea and are admitting that it is not only applicable to the lines 
they are not engaged in but to their own lines as well. Soon we 
shall find organizations of concerns en bloc adopting the trade 
acceptance, just as the Southeastern Millers Association did at 
a recent meeting at Louisville. There, upon the recommendation 
of the executive committee, the association in full meeting 
unanimously adopted a resolution urging all members to go upon 
the trade acceptance basis and it is known that many members 
have already started to do so, especially to cover their car-load 
shipments. 
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Are Terms of Sale a Selling or Credit Feature 


A subject of never-failing interest to the credit man is the 
proper relation between the credit and the sales departments. A 
member writes the following letter, treating the —— 
whether terms of sale are a selling or a credit feature. This is a 
subject that ought to be interesting to many members and we 
solicit opinions: 

“In a discussion of the question cited it is pertinent to ask: 
‘What is a sales department, what is a credit department and 
what are their functions?’ 

“A sales department is an organization within a concern 
charged with the task of marketing the concern’s output at a 
price sufficient to cover all cost of operating the business, plus 
a profit. Terms of sale are a part of and taken into account 
in fixing the price which will return the desired profit, as mani 
festly less capital will be required to handle a given volume oi 
business on ten-day terms than will be required to handle th« 
same volume on sixty-day terms. Therefore, if the terms are noi 
adhered to, the price has not been maintained and the anticipated 
profit has been impaired or is an anticipation only and not a real: 
ity as it should be. 

“Many salesmen fall into the fallacious idea that as soon a: 
they have booked an order they have created an actual profit for 
the house and one would be led to believe from some that that 
profit was already available for distribution to stockholders. 

-“Now, it is not the intention to belittle the efforts of the 
sales departments as we must give credit where credit is due, 
and credit is assuredly due to the sales department that can 
go out and get the business. But the point is just this: Wher 
the order is booked, just the first step has been taken toward an 
ultimate profit. 

“The sales department goes on record as selling the good 
at the price shown on the order and if the customer does not pa\ 
for them, are they to blame? No! They say to the credit man: 
‘That is your business.’ Now, if that be true when the entir: 
account is lost, is it not true when there is a partial loss and ther: 
is a partial loss when terms of sale are not observed. 

“A credit department is also an organization within th: 
concern but charged with the task of seeing that the house get: 
paid for all goods shipped. 

“A credit man is directly responsible to the financial head o: 
the house and it is his duty to collect a hundred cents on th: 
dollar for goods shipped or as near that goal as possible, and t: 
prove his ability as a credit grantor, he must back up his judg 
ment by getting the money. The percentage of collection is hi 
batting average as a‘credit man. 

“Should the customer in remitting for his account at th« 
expiration of the terms, make an arbitrary deduction of say on« 
hundred dollars and refuse to pay it, would that be considered as 
a selling feature? Probably not. 

“Now, what is the difference to the house whether a cus- 
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tomer appropriates for his own use one hundred doHars of money 
from the face of his bill or one hundred dollars worth of time 
after maturity. The terms of sale have a vital bearing on the 
amount of capital required to handle a given volume and if the 
terms of sale are not adhered to, the house must provide addi- 
tional capital to carry the extra load imposed upon it; that capi- 
tal has a definite value or costs a definite amount so that there 
is no difference between taking an amount from the face of the 
invoice and taking the equivalent amount in extra time. 

“It would therefore seem that as the credit department is 
charged with the task of collecting a hundred cents on the dol- 
lar for goods shipped, they should have the final say on any sub- 
ject affecting the full return of the credit extended and as ob- 
servance of terms of sale affects the full return on the credit, 
terms of sale should clearly be considered as a credit feature.” 


Startling Situation Revealed in Kentucky Fraud 
Cases 


At Catlettsburg, Ky., is being written the final chapters of 
what has proved to be one of the most far reaching cases of or- 
ganized effort to defraud creditors. Through the efforts of the 


National Association of Credit Men, its branches and various 
creditors, the attention of federal authorities was called to the 
many complaints coming from manufacturers and jobbers who 
had shipped goods to various places and names in Magoffin 
County, Kentucky, that they could neither receive payment for 
their goods nor any satisfaction from letters and demands for 
explanation. -After vigorous work by federal agents, the arrest 
of eighty-eight offenders followed, all of whom were indicted 
under the United States courts. 

After a three-days’ trial, just ended, H. K. Sloane, believed 
to be the head of the syndicate of mountaineers who were de- 
frauding merchants all over the country, was found guilty and 
sentenced to three years’ imprisonment. Several others then 
changed their pleas to guilty and were fined $50 each and given 
jail sentences of from twenty to sixty days. 

_ In the case, there were “paper” organizations alleged to be 
doing business, which had no stores; banks which never existed 
but which purported to give excellent recommendation on elabor- 
ate stationery ; department stores whose places of business were 
barns; fraudulent transfers of property both real and personal; 
merchandise obtained and sold at a fraction of cost. In fact, al- 
most every scheme and plan to obtain goods without paying 
for them. was used. 

The cleaning out of this den will put credit conditions in 
that part of Kentucky on a much securer basis and will work 
for the good of both buyer and seller. 
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Profit or Loss; Backbone or Wishbone? 


By Albert F. Stepan in Western Drug Review 


Where is the relation between the two? With the existing 
price situation to contend with, and the possibility that this will 
continue for some time to come, the relation between the ele- 
ments referred to is a very close one. Where you are paying 
more for the goods you sell than in the days before the war, it 
is essential that you in turn charge your customers at least 
enough more above your cost to insure a reasonable profit. That 
is where the backbone comes in! 

With the consuming public constantly being irritated as to 
the high cost of living by practically every newspaper and 
periodical in the country, it requires backbone to stand up for 
your legitimate profit. It is easier to wish that you did not have 
to pay so much for your goods; to follow the course of least 
resistance and sell at a loss. But beware of that course, for it is 
the shortest and swiftest to financial disaster. 

In the words of Hon. E. W. Hurley, chairman of the Fed- 
eral Trade Commission, “The purpose of conducting a business 
is to make money, and the only way to make money is to sell 
something for more than it costs.” What is the cost? The 
price you buy at? Not altogether. In addition to the cost of 
the article itself is the cost of doing business, which must be 
covered before any net profit accrues to the merchant. The mar- 
gins between cost and selling price are becoming steadily nar- 
rower, and it is imperative that the merchant know his cost so 
that he can fix the lowest possible selling price consistent with 
reasonable profit. When he has done this he must, at peril of his 
business success adhere to the prices he has found it necessary 
to charge. That requires backbone. 

The writer had this particularly brought to his attention re- 
cently, the case of a certain business where the manager of one 
of the stores, a wonderfully genial personality, had no concep- 
tion of the proper prices and was for months selling goods at 
below the actual cost of the articles themselves, let alone the 
overhead! This was not known to the other members of the 
firm, but after his leaving, the manager who succeeded him 
quickly found it out from the complaints of customers who 
thought they were now being overcharged. Nevertheless, the 
new management, by assuming a position of firmness and stand- 
ing by its prices, conquered in this very serious condition and 
is now enjoying the same volume of business at a legitimate 
profit. 

This is rehearsed simply to show that it is possible to get 
proper prices if you will only stand firm and not develop a “wish- 
bone.” 

We all know, and no one seeks to deny, that there is a 
number of standard articles which are being sold at practically 
cost, or even below. This is a condition which must be met, and 
practically all good merchants meet it by keeping varied lines of 
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merchandise, the profits on which counterbalance the loss. The 
whole matter resolves itself into one of knowing your cost. In 
order to do this exactly, always figure your profits on a per- 
centage basis and not in dollars and cents. For instance, if you 
wish to realize a profit of 33 1/3 per cent on your sale, you must 
add 50 per cent to your cost. 

The following list of expenses is common to the average 
retail business. If the merchant will remember that operating 
expense consists of everything that does not enter into the cost 
of his merchandise or of his equipment, he will easily see which 
items are expense and which are not. 

In order to find the percentage of cost of doing business, 
divide the amount of monthly expense by the amount of monthly 
sales. 

Expenses consist of: 

Rental—Whether building is owned by proprietor or not, 
the business should be charged with proper rent. 

Salary of Proprietor—It is consistent with the best business 
methods for the proprietor to draw a regular fixed salary. 

Salaries of employees. 

Light and heat. 

Water. 

Telephone. 

Advertising 

Maintenance of delivery equipment. 

Interest on indebtedness. 

Interest on capital invested. 

Taxes. 

Insurance. 

Losses on accounts. 

Depreciation. 

Miscellaneous—Including smaller expenses, as, for instance, 
laundry. 

In closing, let us urge all to bear in mind that the neighbor, 
whe sells everything below cost, does so not so much from a 
spirit of perverseness.as from lamentable ignorance of his costs. 
Again quoting Mr. Hurley, “There must be decided improvement 
in this direction before competition can be placed upon a sound 
basis and before we can expect a decrease in the heavy business 
death rate among retail merchants.” So let all do “their bit.” 


Leading fire insurance companies are calling the attention of 
their policy holders to the point that owing to the great increases 
in the prices of material, labor, etc., and the increased value of 
buildings, machinery, merchandise, household effects, etc., 
policies taken before this advance took effect are now not suffi- 
cient in amount to protect the insured goods under present valua- 
tions and yet comply with the co-insurance clause. In other 
words, if the amount of insurance carried does not equal 80 per 


cent of the value of the property, the insured becomes a heavier 
co-insurer than he had figured. 
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The Creditor’s Crime Under the Bankruptcy Law 


Samuel Greenberg, Greenpoint Metallic Bed Co., New York, 
N. Y. 


The bankruptcy law as administered across the Atlantic dif- 
fers in large measure from ours. In France, for instance, bank- 
ruptcy procedure is vested in a tribunal of commerce, and this 
tribunal proceeds summarily to sequester the estate of a bank- 
rupt merchant and apply the same in payment of his debts. From 
the day of failure the bankrupt is divested of all title to or con- 
trol over his property; his business is closed, and his effects put 
under seal. A member of the court is appointed a commissioner 
to take charge of the effects with the aid of certain agents, who 
have surveillance thereof until the creditors have met for the 
purpose of nominating a trustee. The debtor in the meantime 
may be imprisoned or compelled to give security to undergo 
such examinations as may be deemed proper in respect to the 
failure. The proceeds of the bankrupt’s estate are distributed 
by the trustee to the creditors. The bankrupt is subject to im- 
prisonment, or condemned to forced labor, according to the 
measure of the crime he has committed. 

There are similar proceedings in all the commercial coun- 
tries of Europe, some more and some less severe, but all of 
them founded upon the presumption of fraud having been com- 
mitted by the bankrupt, from which he is to purge himself upon 
a strict investigation of his, the bankrupt’s affairs. ‘ 

In my opinion the effect of the bankruptcy act upon the 
commercial life of our country has been so beneficial that it has 
more than justified its existence. As is stated by the Supreme 
Court of the United States in a leading case: “It is the purpose 
of the bankruptcy law, passed in pursuance of the power of 
Congress to establish a uniform system of bankruptcy through- 
out the United States, to place the property of the bankrupt 
under the control of the court, whenever it is found, with a 
view to its equal distribution among the creditors.” In other 
words instead of permitting insolvent debtors to deplete the es- 
tates by preferential payments to relatives, friends, banks, local 
creditors, and such others as they may choose, the assets are 
distributed equally among all creditors. Of course there are 
many attempts to violate this provision as to equal distribution, 
but these efforts prove that the law is for the greatest good to the 
greatest number. 

The bankruptcy act also gives the court summary power to 
compel a bankrupt and others to turn over property which is 
concealed or withheld from the trustee, thus avoiding the delays 
of a trial. I do not know of any state statute which can boast 
of such provisions. 

But the greatest benefit of the act is the provision as to com- 
position. An insolvent debtor if he be honest and if he desires 
to continue or as it is often stated to reorganize his business. 
does not have to depend on the assent of all his creditors, but a 
majority in number and amount, if the creditors may give him 
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his opportunity; thus eliminating any attempt at a “hold up” 
on the part of a few sore and dissenting creditors. 

The chief crime that is committed at a meeting of creditors 
is the creditors’ crime. This crime consists in the creditors 
dividing themselves into factions and thus allowing matters to 
drift. Creditors array themselves against each other and the 
bitterest of warfare is relentlessly carried on. Creditors accuse 
one another of all manner of wrong doing, and while all this is 
coing on, the crook stands aside laughing up his sleeve. 

he bankruptcy law is the business man’s law, and to those 
who find fault with the act, I would say, where there are no 
assets, there cannot be any dividends. Sweep away the cob- 
webs of inactivity. If you are interested in a failure, whether 
you think it is shady or otherwise, attend meetings, inject pep 
by your presence. If you cannot attend in person, entrust your 
claim only to such person as you have explicit confidence in, and 
beware of the lawyer who promises to represent your claim 
without charge. His sole motive is to control the estate. 


Why This Concern Took Out Several Memberships 


It is a pleasure to receive from one of the best known con- 
cerns in America—a concern whose product nearly every man 
and boy is familiar with, such words of appreciation of the worth 
of the Association as is contained in its letter—“We took out 
membership in the National Association of Credit Men for many 
of our officials because we place a high value upon the Associa- 
tion’s information and get through the organization a better in- 
sight on sound credits. It is essential that we have all possible 
information available for study of credit conditions and for ready 
reference.” 

~ Do we not find here, too, the reason for the great success of 
this concern in that it realizes that it cannot disregard any of the 
facilities which help in solving vital business problems? 


The National office has been in receipt of numerous inquiries 
concerning insurance companies whose home offices are located 
in countries with which the United States is at war. Each in- 
quiry has been answered, details being given in full. In this 
connection there has lately been considerable agitation against 
insuring in insurance and re-insurance companies domiciled in 
Germany but with branches here, for the reason that such in- 
surance or re-insurance placed with these branches affords a 
means whereby such companies’ may obtain information in 
great detail concerning our industrial, shipbuilding and manu- 
facturing plants which, if conveyed to enemy countries, may 
result to the disadvantage of the United States. No one can 
deny that this point is well taken and care must be exercised by 
all against a possible spy system which works through the inno- 
cent looking insurance policy. The National office is always 
ready to give information on specific companies and if any mem- 
ber is in doubt about his insurance, it would be well for him to 
communicate with the National office. 
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Liquidations Versus Extensions 
By Henry Bentley, Cincinnati, O. 


It is an interesting experiment, that of the prism of glass 
breaking a ray of white light into its component parts. It is 
with astonishment that we see that what seemed in itself the 
ultimate simplest color; the pure undefiled white ray of light, 
contained within itself the varied series of colors of the entire 
rainbow. And we know that the clearness of the white light was 
due not to its simplicity but to its complexity ; not to its single- 
ness but to its multiplicity. 

It is so in all things, including credits. However, until the 
credit is split into its component parts upon the prism of a fail- 
ure, the infinite series of possibilities contained within the sim- 
ple credit is not revealed. Just as in the prism there are the 
primary colors of blue, yellow and red and the secondary series 
of shading upon these primary colors, so the credit that has 
been split upon the prism of a failure reveals two primary ele- 
ments,—the man and the things the man owns, and all other 
elements shade off from them. 

Every credit is composed of these two primary elements: 
First, and foremost, the man, his character, his honesty, his abil- 
ity; secondly, and secondarily, his assets and liabilities. The 
very name credit, presupposes and emphasizes the personal qual- 
ity. Credit is belief. “Credo In Unum Deum” (I believe in one 
God) says the Creed. You believe in the man; you credit the 
man. It is not his assets and his liabilities that you trust. It 
is the man himself. His assets and liabilities are indications of 
the kind of man he is. You can determine from them whether 
his past record shows that he has ability to make money, skill to 
buy wisely and courage to extend credit carefully. But in the 
last analysis you do not extend the credit upon the things the 
man owns,—you extend the credit to the man who owns the 
things 

Right here is where the commonest error is made in handling 
most failures. Let a concern fail and the credit man seems to 
forget that the credit was based on the person and the things 
owned by the person. He reverses his previous position and 
bases his handling of the insolvent estate upon the assets left 
to be administered. Somehow or other he seems to feel that hav- 
ing been disappointed in the man, having made an error of judg- 
ment in the man, he can no longer utilize the personal element 
in the solution of the failure, must cease to rely upon the man 
and rely solely for his salvage upon the things the man owned. 

The problem is an old one. Ever since credit began to be 
employed in merchandise transactions between man and man. 
there have been instances where the credit has been misplaced 
and in consequence failures have resulted. At first no attention 


* Before Cincinnati Association of Credit Men. Mr. Bentley’s long experienc: 
through which he is qualified to appreciate fully the viewpoint of credit man and 
lawyer has enabled him to prepare this most practical and suggestive article. 
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whatever was to the personal element, focused attention being 
on the assets and liabilities. No distinction was made between 
failure to pay obligations due to inability, and failure to pay ob- 
ligations due to dishonesty. Both alike were treated as crimes. 
In many eastern countries to this day bankruptcy is a crime, 
and the unfortunate debtor is subject to all the rigors of a cruel 
penal code. In this country imprisonment for debt was tolerated 
in the last century. 

However, the expansion of credit resulted in weaving such 
a complex pattern and so crossing and criss-crossing each in- 
dividual’s credit with the credit of strangers, that early in the 
. nineteenth century it became evident that failure to pay one’s 
. obligations might be due to no fault on the part of the obligee, 
but to faults of others over whom the obligee had no control. 
Shortly after the realization of this condition, humanitarian in- 
fluences modified the rigor of the old law, imprisonment for debt 
was abolished, homestead exemption established and what might 
be fitly termed the Era of the Great Sob in commercial matters 
developed. 

' The Era of the Great Sob was breatly accentuated by the 
conditions surrounding the commercial life of this country as a 
result of the Civil War, the inflation of currency culminating in 
Black Friday, and the marvelous expansion of business and 
credit arising out of the development of the unsettled West. 
Every one was making money, every one was gambling with 
his own property, and the property of others obtained on credit, 
and the profits on lucky ventures were so great, that the losses 
on failures came to be regarded as minor, unessential accidents 
that must be considered necessary, unavoidable and without dis- 
honor attached. 

As a result of this condition of mind, failures in this coun- 
try became more and more common. The stigma, that in Eu- . 
rope, rests upon the failing debtor, was almost completely elimin- 
ated. The social barriers against the insolvent were lifted and as 
a result, the annual loss by bad debts increased by leaps and 
bounds until finally the entire credit fabric of the nation col- 
lapsed in 1893, and a halt was called by the sober judgment of 
the American nation. 

By 1898, business was again on its feet and it was felt that 
in justice to the injured in the years following 1893, the slate 
should be cleared and every one given a chance for a fresh 
start. As a result, the National Bankruptcy Act of 1898 was 
passed. Prior to this date the United States had previously 
passed three bankruptcy acts in 1800, 1841 and 1867. Each of 
these acts had been passed solely for the purpose of securing 
discharges for honest debtors, and each had been repealed after 
a few years when this purpose had been accomplished. 

The National Bankruptcy Act of 1898, however, differed 
radically from the previous bankruptcy acts, by reason of the 
awakened spirit in regatd to commercial failures that marked the 
end of the Era of the Great Sob. The proponents of this law 
succeeded in making it, not merely a refuge for the deserving 
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debtor, where he could secure a release from the burden of his 
obligations, but also an instrument whereby the debtor contrary to 
his will, might be compelled to explain the reason for his failure, 
to surrender his assets for equal distribution, and forego the privi- 
lege heretofore greatly abused, of preferring on the eve of failure 
friends, relatives and banks at the expense of general creditors. 

This act of 1898 marked the beginning of a saner adjustment 
of commercial credits in America. We are far from having 
reached such a point as yet. We are an infinite distance behind 
the nations of Europe. But we have faced in the right direc- 
tion, and the National Bankruptcy Act of 1898, the amendments 
of 1903 and of 1910, and the passage of the Federal Reserve Act, 
authorizing and compelling a credit currency and the wider use 
of commercial acceptances, are sign posts along the path to bet- 
ter credit conditions pursued by the commercial interests of the 
United States since that date. 

It is my desire to call attention to the salient details to be 
observed under the present laws and present commercial condi- 
tions, in handling and conserving the flotsam and jetsam of 
business life, in other words,—When an insolvent estate should 
be settled by a liquidation and when by an extension,—What 
preliminary facts are necessary to answer to proceeding ques- 
tion? How these facts may be obtained; and how the estate 
shall be handled in either event, as a liquidation and as an 
extension. 

Before proceeding to a consideration of the two methods 
of handling an insolvent estate, however, we had better define out 
terms more definitely. By a liquidation I mean an elimination 
of the debtor from the business he has been conducting. Usually, 
it is true, this means a discontinuance of the business as a run- 
ning concern, a sale of the assets as quickly as possible and a 
distribution of the pro rata proportion among the creditors. 
Sometimes, however, a liquidation can be made of the business 
as arunning concern. This is rare under the present conditions 
in which failures are handled. There is no reason why it should 
continue to be so rare. Each year in the United States the num- 
ber of new men starting in business is greater than the number 
that fail in business already established. Whenever the members 
of the National Association of Credit Men practice as a whole 
what they are continually preaching,—namely, co-operation in 
the handling of insolvent estates,—co-ordination will be estab- 
lished between the new men desiring to enter business and the 
businesses that have failed because new men and new life were 
needed. When that day comes, and it will come, liquidation will 
not connote a public auction and a red flag signalizing slaughter 
of prices, but will mean a sale of the business that has failed as 
a running concern to a new man, who has the ability to correct 
the error of management made by the failing debtor. Liquidation 
will then connote as well as denote nothing more than the 
elimination of the debtor who has proven his business incapac- 
ity. 

Extension on the other hand, is not limited to those rare 
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failures where you finally get 100 per cent and interest at the 
cost of merely waiting a few months. Extension is used in a 
larger sense than that of mere time of payment. It is used ina 
the sense of extension of business life to the failing debtor. It 
includes all cases where the debtor is permitted to resume and 
contiaue his business. In this sense every compromise, com- 
position or extension of time as a result of which the failing 
debtor is permitted to continue conducting his business is an 
extension. 

I trust I have made the distinction clear. A liquidation is 
the elimination of the failing debtor from his managerial position 
in the insolvent business. An extension is a continuation of the 
failing debtor as manager of the formerly insolvent business. 
To determine which of these courses shall be followed it is es- 
sential to know what portion of the involved estate is quick as- 
sets and what part slow assets. This is particularly important 
in considering the forum to be sought and whether the estate 
shall be liquidated by a forced sale or shall be continued for a 
short time in the hope of liquidating by a sale as a running con- 
cern. 

Next, it is most important to determine the cause of the 
failure. Right here is where the element of personality that is 
so frequently overlooked, becomes important. Right here is 
where the man who has failed becomes the controlling element 
in the problem of how to manage the failure. Generally speak- 
ing, if the cause is found to be errors of omission or commission 
on the part of the debtor, the elimination of the debtor from the 
business world is desirable. The failure should be handled as a 
liquidation. Of course now and then occasions arise where it 
can be seen that the debtor has learned his lesson and is not likely 
to repeat the errors. In these exceptional circumstances it is 
sometimes possible to settle the matter and continue the debtor 
in business with a chance of future success. Ordinarily, however, 
when the failure is due to the fault of the debtor, it is better to 
try to wind up the failure by a sale to some other person who 
does not possess the defects of character of the debtor. It is 
wiser to liquidate. 

If the cause is one outside of the control of the debtor, such 
as the death of a partner, sickness, failure in some other invest- 
ment, loss through indorsement or guarantee for some other 
person, fire or flood, an expected failure of a large customer or 
bank, an effort should be made to settle the failure by accepting 
a sum less than the face of the claims, with a view to permit- 
ting the debtor to continue the business he has demonstrated 
his ability to manage under normal circumstances, or to grant an 
extension of time and permit the debtor to work his way out of 
the difficulty. 

In considering the remedy to be adopted, it is well to bear in 
mind the differences between bankruptcy proceedings and state 
court receiverships. In theory a state court receivership does not 
contemplate the winding up of a business, except in certain 
special proceedings. It is the theory of these state court pro- 
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ceedings that the debtor is merely temporarily embarrassed and 
will be able to resume control of his business and pay his credi- 
tors in full, and that the receiver is merely a temporary custodian 
of the property until the temporary difficulties are adjusted. 

The bankruptcy law presupposes the contrary. It is based 
upon the theory that the debtor is unable to pay his debts and 
that he will not be able in the future; that the trouble is not 
temporary ; that the debtor is insolvent; that it is desirable that 
his assets be taken from him, his property liquidated as econ- 
omically and expeditiously as possible, and the*net proceeds dis- 
tributed among his creditors. The bankruptcy law then pro- 
vides that if he has not been to blame in certain particulars, 
he shall be discharged from his debts. 

Now this is the theory of the two forums—through the 
state court temporary protection and extension, not liquidation ; 
in the Bankruptcy Court liquidation and discharge of obligations. 
This I say is theory, and it is also the practice in bankruptcy but 
it is not the practice in all cases in the state courts. State 
court receiverships have been extended by custom and usage, 
so far beyond the law, that today sixty per cent of the liquida- 
tion of going concerns is handled through state court receiver- 
ships, and after the assets are distributed the debtor files a 
voluntary petition in bankruptcy to secure a discharge from his 
liabilities. This abuse of state receiverships has been carried 
to such an extent in Ohio that efficiency of operation under the 
National Bankruptcy Act, has been effected. So many cases are 
presented to the bankruptcy court for discharge alone and not 
for liquidation that two evil results have ensued,—first there are 
insufficient funds to pay counsel for a proper examination of the 
bankrupt, and second, the creditors have been persuaded that 
the bankruptcy law is inefficient because the dividends secured 
are so small, totally forgetting that the assets administered are 
merely the waste product of the state court receivership. 

From all that has been said, it can be seen that if termina- 
tion of the business and liquidation is sought, the proper forum 
is the bankruptcy court; if conservation and continuance of the 
business is desired a state court receivership offers better op- 
portunities for operation, protection of assets, a private sale of 
business as a going concern or an extension of time for the 
debtor. This permits a realization upon the good-will of the 
business in those cases where the good-will is worth anything. 

At this point I want to emphasize again the fact to which 
attention was directed in the beginning. Here is where the per- 
sonal character of the insolvent is as important as in the orig- 
inal granting of the credit. Briefly speaking, it can be said 
that when the cause of the failure is bad management, that is 
any mistake in the conduct of the business for which the debtor 
should be held responsible under ordinary conditions, the pre- 
sumption should be in favor of liquidation. 

If, however, the cause of the failure appears to be some one 
of the causes that might be characterized as extraordinary, such 
as the death of a partner, sickness, failure in some other invest- 
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ment or loss through endorsement or guarantee for other people; 
fire or flood ; an unexpected failure of a large customer or bank; 
or dishonesty of a trusted employee; in other words, a cause for 
which the business management of the debtor should not be di- 
rectly blamed; the presumption should be in favor of an exten- 
sion. : ; > 

In the class of cases first mentioned, where the cause is 
due to bad management and the decision should normally be 
for liquidation, if the debtor has a preponderance of good season- 
able stock and of good receivables that can be realized on to bet- 
ter advantage by continuing the operation of the concern, the 
question of the method of procedure is still open to considera- 
tion, and sometimes the business can be temporarily continued 
under an extension with the ultimate purpose, however, of 
liquidation at the earliest advantageous moment. 

When the decision is in favor of a liquidation the problem 
is ended. Nothing remains but an appeal to the bankruptcy 
court, and the steady grind of the machinery thus set in mo- 
tion. On the other hand, when the decision is in favor of an 
extension, the problem is only begun. Just as an extension of- 
fers possibilities of much greater efficiency and profit, so does 
it correspondingly increase the danger of inefficiency and loss. 
Many a receivership has been operated so long and so in- 
efficiently that not only have the original creditors received 
nothing, but the new creditors of the receiver have been com- 
pelled to accept less than the face of their claims. 

An extension should never be permitted to become a perma- 
nent operation. If the debtor cannot operate alone at a profit 
he certainly cannot do so with the additional expense upon the 
business of a receiver. If the receiver is a man of such pre- 
eminent business ability that he can operate the plant or store 
so much more efficiently than the debtor as to overcome this in- 
creased expense, the proper compensation of such a receiver 
would more than equalize the difference in earning capacity of 
the business. Furthermore, it must be remembered that per- 
sonal gain is the strongest motive in trading and in a contin- 
uous extension this element is destroyed. The receiver is not 
running his own business for his own profit. The debtor knows 
that he has no stake in the profits or-at least that his stake is a 
long deferred one, only possible after creditors have been paid 
in full and after all costs and expenses of the receivership have 
been settled. Under these circumstances many an otherwise 
honest debtor yields to temptation and shortchanges the cash- 
— or seeks for private commissions on purchases of new 
goods. 

The proper way to handle an extension is to permit the 
operation of the business, under careful supervision, for a few 
weeks until it can be seen whether the business can pay one 
hundred per cent and costs. If not, to determine accurately the 
percentage the business can pay, and leave the debtor in busi- 
ness. Get the debtor out with a clear statement of his condition 
among his friends and bankers to arrange for a loan sufficient to 
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pay this percentage. Call together the creditors and submit 
the statement of conditions based on the few weeks of opera- 
tion, and upon the inventory, and arrange for a settlement for 
cash or part cash and notes. If all the creditors approve, the 
work is done. If the majority in number and amount approve 
and a few stand out without reason, a composition before ad- 
judication under the bankruptcy law, should be put through, and 
the settlement forced upon the obstreperous creditors. It is al- 
ways bad policy, bad business and bad morals, to permit the 
payment in full of an obstreperous creditor in order to secure a 
settlement, although it is often good business and good policy 
in effecting a settlement, to arrange for the payment in full of all 
creditors whose claims are less than $25.00. 

In considering this whole subject it is well to bear in mind 
that the question in every failure should be deeper than the per- 
sonal desire to get the most money. There is a fundamental duty 
resting upon the credit man to the business world in general. 
This should impel him in every failure to diagnose the cause, 
and not merely extend temporary relief to the debtor, but to re- 
move the cause. 

Too many failures are adjusted without regard to this 
fundamental duty. Every failure is due to an accident or a mis- 
take. If it is an accident the debtor should be assisted to his 
feet and offered a new start. If the failure is due to a mistake, 
the mistake should be determined. If it is a mistake that can 
be rectified, and it is definitely pointed out to the debtor, he may 
have learned his lesson and be in a position to succeed if given 
another chance. If the mistake is not pointed out to the debtor, 
however, you are doing no good to the debtor to patch the 
matter up and start him again in business. You are doing no 
good to the business world because you are simply turning a 
cripple and incompetent loose upon the business world, in the 
hope that the next time he fails he will not happen to owe your 
firm. 

Properly handled the failures in the business world should 
perform the same good function for the profession of credit 
men, that the wrecks in our hospitals and clinics perform for 
the medical profession, that is, furnish the clinical material for 
research into the causes of the malady. It is because this prin- 
ciple is being recognized by credit men, that today we are be- 
ginning to advance the position of credit men from a business 
to a profession ; that we have the organization of such association 
as the National Association of Credit Men and have such an 
association organizing and feeling its way to the better operation 
of its adjustment bureau, not on the theory of getting something 
for nothing, but on the theory that all are united, that a benefit 
to one is a benefit to all, and that debtor and creditor alike have 
nothing to lose and everything to gain by fair, free and frank 
discussion, investigation and adjustment. 
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Figures That Should Continue to Measure Our 
Foreign Trade at Conclusion of Peace Terms 


The foreign trade figures issued by the Department of Com- 
merce as of July 7, 1917, may well have the close study of Ameri- 
can business men. They show how largely our trade has de- 
veloped in every part of the world during the last year, and if due 
attention has been given to the amenities that should enter for- 
eign trade intercourse, if this trade has not been carried on with 
the thought preponderating that “we shall milk our foreign cus- 
tomers all we can while we have this wonderful chance,” then we 
ought to be able to hold and even to increase their trade largely 
in some quarters. 

Remember also that the remarkable ease and facility with 
which our enormous incfease in business has been financed is 
due to the existence of the Federal Reserve Banking System and 
the broad-minded leaders who have brought forward the accept- 
ance, the absence of which instrument in our national banking 
system has been a great detriment. If we could add to this that 
exchange of experience among those who have entered the for- 
eign trade,—that liberal exchange of information such as has 
been developed in our domestic trade, our foreign shipments 
would grow more rapidly, and this will take place as men recog- 
nize that the more business we do in foreign parts the wider will 
the gates be opened for further business; then will follow in 
natural course and as a result of our present liberal ship-build- 
ing policy, fairer treatment of shipping interests operating under 
the American flag, which together with already existing banking 
facilities abroad will put us in a permanent lead in foreign trade. 

The figures are as follows: 


DEPARTMENT OF COMMERCE 


Bureau of Foreign and Domestic Commerce 


IMPORTS 
11 months ended with May 
1917 1916 
Imports from: . Dollars Dollars 
Grand Divisions— 
ND janeence ais ive udasawkeutedsabeauk $ 549,079,416 $ 548,948,853 
NN, OS in. o's 6 as wine on'd-0 nek ae 969, 522,615,001 
ER Jo bihs onévenseceseendeced 479,158,432 348,808,099 
Ne dah ah RG he clea. cin dik wan 200 gees 536,356,142 381,739,001 
NS ce ee ek cen can meee 57,407,922 89,570,123 
ED ince Sa baa bw toheeneecnsennesees 51,729,337 60,406,995 
NE et ee eis $2,352,701,246 $1,952,088,072 
Principal couhtries— 
NN SR AEE TEE Oe $ 208,458 $ 1,388,607 
ER. 5 Co tin thinh vices ée cates «veneaelcicn 1,027,007 1,326,125 
ais BE nada ene eits eines danke 97,969,827 91,951,730 


ieee pee Rigas ae et ii 1,521,487 13,145,428 
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Oe eae 41,593,719 50,853,703 
EE (cc ciGoe th ose < sua sibesee ee ce see 28,990,310 31,166,448 
NON 3. sGcAGck wn BCh COSI Al ds hI sd 0 oe 650,290 6,452,268 
ND 65 ov ceineawes 6 eansen’ So's 5,339,491 3,271,467 
DR Get hGlech snap asbenkinse hse ede sha 32,907,082 24,568,293 
MERRIE Sad tL). J cddoee echoes ss ssw when 21, 549, 734 10,672,590 
INN 69 25 sw iecide ane onven'ser athe 17, 766,763 19,402,123 
ne ree eee eee ee 274,613,581 275, 693,573 
Ng ia ie ene Chie ae bias 280,073,976 185, 148, 408 
CE AoC UN «> ate a ata sc Gheh bab oped bee e 100,942,850 88,637,400 
SRD i be Ca this subin ca beu stucco sh botees 227,285,968 195,599,489 
PMONINR. lags daupee 24nd vSES > tam TS <4isbs ots 138,532,767 101,100,448 
hi et cocci kik ies i ee tae 140,585,669 120, 859, 788 
atk ab b etheherka ot nt ina gs wt note Grates eae 91,982,349 54,138,624 
ree a ais Os kink eine Giese piel 92,723,040 63,540,552 
SUED MINED s cociec ccs sche chesvlvdeavet 188,688,676 154,399,400 
ME Sockheatheabe snus éd ee se¥esoesbevsebes 190,826,123 131,768,368 
Australia and New Zealand ............... 16,785,124 60,972,236 
ao gama CE chet etka Wehbe bees nae 36,959,232 25,386,769 





eaaEb ke ast thewerrenranvesicse sat ohare 25,569,471 
EXPORTS 


32,348,527 






11 months ended with May 
1917 1916 















Exports to: Dollars Dollars 
Grand Divisions— 

EN SSCS Se chisnloebichbhes cacaWanbun $3,961,877,316 $2,686,078,548 
ON 9 Le Ok a a 1,028,249,574 658,698,072 
SEE ORE PO IP 231,865,650 159,334,927 
tote c Leith oth ade bean nec aesine 350,194,716 236,410,759 
PE, ai dot biVisocvekss ss b-0¢tb¥s02 004 97,044,332 91,044 044.807 
PEE 1h EE SG TS o's Dawa sab’eiodhs oc 63h > 50,794,927 37, 229, 816 











SEM o5P dnb w ee aspen e send eeecess $5,720,026,515 $3,868,796,929 


Principal countries— 
































Ee --.56rcsaveeeyecset sews $ 146,302 
PE COS ocnkisceebeckawsoutuses au $ 37,280,319 18,737,394 
CE a airs 5 cau deadakceh dnb sbehslesonb’s 47,953,202 51,622,443 
ie a aE la 916,426,077 553,646,235 
SES SE SELLE SEE OPE 2,196,174 283,433 
EE SEPT Te 18,662,796 29,543,304 
Fs RRR cs ER ieee 319,617,148 243,576,409 
I Dg ii OR ee oan eed ok 106,896,457 S 671 859 
SOs Cott cbnondnavneeoesc¥ 72,677,288 962 
I I Er os ss pene 397,179,091 170°392.008 
LE ocean sa tvcehe bowed oboe eae 71,697,596 46,057,237 
een GeUNe Sbbks seek veces eben kenne 41,100,090 48,531,751 
United I pt Ee es Ne were 1,888,916,142 1,358,653,526 
I. nn sabe ceds eases iad 693,194,635 417,662,336 
i se nek bbebsbearabers 46,840,831 * os 813 
IS ele land e's ne 6566050440064 040 66,029,685 371 090 
MEE Sw bb teiaiscs Nn aswsiessvacundees 162,006,875 118 236,590 
PR: .wiietulkis sand 4ad4s'ARb shu eSer 75,899,322 58, 856, 037 
DET kien kdie dienes sctvtacdetecis Ned - 50,014,608 35,332,818 ’ 
a ctor 37,837,327 21,473,661 
Gb aTa sctakd + ecb eee iskssaedsencdssde 32,211,629 21,662,572 
a eee 33,238,168 22,354,123 
NY Ce EN, eas fie ie dke ts éane 117,160,711 65,513,320 
ED sh GOI, 05:0 s wp se 00's 0s one's seis 126, 744, 179 106,211,858 
Australia and New Zealand ............ 72,245,673 68,440,653 
ND WIE a. 05.00.506860060550608% 23,287,780 21,355,462 





SND MUNN aes 6056.04044540056005666 31,176,068 24,307,711 
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CLASSIFICATION ACCORDING TO CHARACTER OF SHIPMENTS 


IMPORTS 


11 months ended May 
GROUPS 1917 1916 


Crude materials for use in manufacturing..$ 979,072,841 $ 843,614,704 
Foodstuffs in crude condition and food 


animals 296,439,216 229,569,685 
Foodstuffs partly or wholly manufactured.. 306,000,674 266,932,169 
Manufactures for further use in manufac- 


turing 416,861,695 313,711,237 
Manufactures ready for consumption 339,468,416 ~ 281,834,633 


Miscellaneous 14,858,404 16,425,644 


Total imports $2,352,701,246 $1,952,088,072 
EXPORTS 
Crude materials for use in ‘manufacturing. .$ 684,463,291 $ 479,009,890 
Foodstuffs in crude condition and food 


animals 465,505,333 357,979,789 
Foodstuffs partly or wholly manufactured.. 658,868,777 541,954,528 
Manufactures: for further use in manufac- 


turing 1,070,940,179 581,349,120 
Manufactures ready for consumption 2, 696, 064, 686  1,758,827,898 
Miscellaneous 87, 029, 637 


Total domestic exports $5,662,871,903 $3,813,066,005 
Foreign merchandise exported 57,154,612 55,730,924 


Total exports $5,720,026,515 $3,868,796,929 


The Waste of Car Space 


How car space is wasted by the practice of shipping com- 
modities in single trade units is graphically shown in a Car 
Utility Bulletin just issued by the Transportation Department 
of the Pennsylvania Railroad. The Bulletin is illustrated with a 
series of seven diagrams showing the customary ways in which 
tomatoes, fertilizer, sugar in bags, sugar in barrels, salt in bags, 
oil in barrels and cotton in bales are shipped. In the case of 
each of these commodities, the commercial unit in which ship- 
ments are ordinarily made fills half, or less than half, of the 
carrying capacity of a box car. The diagrams show how prac- 
tically the entire capacity of the car can be utilized. 

To remedy the condition complained of the Bulletin sug- 
gests that buyers, where possible, increase orders to carload lots 
or club together with other buyers. Shippers are urged to en- 
courage larger trade units and solicit buyers to increase or com- 
bine their orders, in order to fill the car. “When this is not 
possible,” says the Bulletin, “then one should combine carload 
shipments which are destined to the same point, and when he has 
shipments that are going in the same general direction, they 
should also be combined in order to make full use of car space.’ 

If the wasted space in the freight cars on the Pennsylvania 
System alone were utilized, says this Bulletin, the result would be 


equivalent to placing more than 1 20,000 additional cars at the service 
of the country. 
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HE historian said of England’s warrior king, 
Henry the V, “He never did anything fruit- 
lessly.” 
Bl re Was this mere chance or the results of a 
wz = | systematic and fearless workmanship? At 
Agincourt, when the enemy got squarely be-~ 
tween his half-starved army and the city of relief, Calais, 
there was but one thing for him to do, get through ahd 
through he went. 

In our present undertakings as a nation and as men, 
we shall be faced by such a problem,—the enemy between 
our best resources and the goal of our efforts. Shall we 
temporize, compromise, endeavor to move round, or go 
straight to the task, determined to get through? 

Direct and fearless work, with the consciousness of 
serious problems and a willingness to meet them, will permit 
the writing of our history, not perhaps for the public to read, 
but for the circle of our immediate influence. Let it be said 
of each in the words of the English historian, “He never did 
anything fruitlessly.”’ 








CENTRAL CHATS 


WAVING passed the twenty-second milestone in 
our history as an organization, looking around 
to discover ourselves, we recognized that the 
obligations of the Association have increased 
with the years, and while as an Association we 
have developed more righteous thinking in credit 

affairs and brought business men to appreciate the value of 
fair and honest dealings, one with another, yet now rests 
the added obligation of keeping men steady and free from 
hysteria of any character. 

We are a wonderful nation, with a vitality and earnest- 
ness that has never been surpassed in the world’s history, 
but we are also prone at times to become unsteady in the 
face of unusual conditions, and therefore the words are— 
“Self-control and service.” 

We dedicate ourselves to the task clearly before us and 
gripping by the hand each member of the organization, 
whisper patience, earnestness, good-will and an everlasting 
faith, having which we shall not only win the struggle but 
win it with the elevation of our own standards as a power 
in the world’s affairs and the world’s commerce. 


J. H. Tregoe, 
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Editorial 


In the midst of emergency the regular order is abandoned 
and we meet the pressing demands of new and strange condi- 
tions with a directness and force that disregards precedents, 
formalities and the comings and goings of ordinary life. ‘Today 
we are in the midst of the world’s greatest emergency. If the 
emergency means nothing to us, if we persist in following the 
even tenor of our ways, if we resist the call to such constructive 
helpful service as has never reached us before, then we are not 
worthy of the blessings of a democracy founded on law and 
order. 

None can have any excuse for not rendering truly effective 
service because the ways of service are many and various. This 
war differs from any previous one in its insatiable demand for all 
sorts of supplies. For one thing it has brought the wolf nearer 
the door of the civilized world than he has come within modern 
times and his nearer approach must be prevented. This means 
that the war is a civilian’s war, not that of a small fraction of the 
community called to arms but a call for the loyal devotion of all. 

The conditions of modern warfare demand mobilization of 
the entire democracy, its man power, its woman power, its older 
boys and girls, besides its fighting power and its credit facilities. 

Can we mobilize all this power? The answer indicates what 
is to be the outcome of this war. Can we drop our ordinary 
self-centered existence and in a high sense of duty, do the 
drudgery, perform the service calling for patience and self-denial 
that our armies may be fed and provided liberally and our allies 
given our best. 

Labor is the great cry of the food producers. It must be 
supplied even if we must overcome our usual pleasures, even at 
the sacrifice of the usual vacations and to the farm for actual 
hard work we and our boys must go that the world may be fed. 
The food question is the most pressing problem today. Upon it 
the successful solution of every other problem depends, in indus- 
try, statesmanship and warfare. Let us in this vacation season 
mobilize on our farms and beat back the wolf which is threaten- 
ing us and our arms. 

If the men and families of the city whose vacations have 
been spent idly at seashore and mountain resorts would this year 
go among the growing crops and do their part to make them 
yield more generously, they would be helping most effectively in 


meeting and solving the problems of the world’s greatest emerg- 
ency. 
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EDITORIAL 475 


Plato in the “Books of the Laws” declared that the first of 
all virtues in the world is loyalty in the time of danger. Such is 
the characteristic of the men and their families who make up 
the family of the National Association of Credit Men. They 
have taken part in different sorts of emergency before. They 
recognize that the present is a time of danger but they also know 
that if we wisely improve the present we can go forth to meet 
the future without fear and with a courageous heart. 


The credit man of today occupies a place in public affairs 
which has never before loomed so important to the welfare of 
this Nation. Upon him‘depends in great measure the orderly 
and efficient conduct of that vast business which is so neces- 
sary to us at this period when we are engaged in war for the 
support of true democracy. The credit man may point with 
pride to the vast strides which his profession has made in re- 
cent years. At first barely tolerated and looked on with sus- 
picion, the credit department has become the staff on 
which many a business leans and, in cooperation with other de- 
partments it is responsible for the success of many of our larg- 
est concerns. To paraphrase a quotation from Lord Brougham, 
we might say, “It was the boast of Augustus that he found Rome 
of brick and left it of marble. But how much nobler will be the 
credit man’s boast when he shall have it to say that he found 
credit cheap and made its obligations respected, found it a 
sealed book and made it an open page, found it a two-edged 
sword of craft and deceit, made it the staff of honesty and the 
support of right intentioned men whether high or low and 
everywhere.” . 


A‘ Question of Terms 


Accustomed to weigh and consider that they may see from 
the very beginning to its final conclusion the policy they adopt, 
the credit men who have sons growing up will study their boys 
to determine as nearly as possible where they will best fit into 
the scheme of modern life and do their most effective work. 

It is essential that there be instilled into the boys’ lives 
something more than the thought of success for its own sake. 
It were well if the struggle upward, with all the drudgery and 
self-discipline necessary, had its inspiration in something vital 
to their lives—family name, that its escutcheon might be brighter 
and mean more because of their efforts—their college, that they 

































































476 CREDIT MEN’S BULLETIN 





might add to the glory of their respective institutions of learn- 
ing by that which they might do. 

More and more American boys will be turning their minds 
to foreign trade fields, for America’s position after peac. comes 
is to be much more important than heretofore. That they be 
true Americans, worthy representatives of the world’s great- 
est democracy, as they live and work among foreign peoples, 
should be the guiding star for every boy entering foreign trade. 
That they shall, wherever they go, instill quietly but effectively 
into the people among whom they live the true doctrines of the 
best there is in democracy as exemplified in the United States, 
should ever be their aim. 

Let the credit men who are fathers not pass by slightingly 
the possibilities of service of the boys in building up the foreign 
trade of this country. Foreign trade, if rightly and honestly 
conducted, means friendship between the nations of the world. 
To know first hand the problems of foreign trade from the view 
point of competitive nations and customer nations, gives great 
opportunity of service and will help in guiding our own country 
into ways of prosperity and peace. To help by one’s presence 
and efforts in foreign lands in building up for one’s country a 
general respect and esteem, because America believes in fair- 
dealing, is a work any young man can be proud to undertake. 

Some one has said that our nation after the war, will need 
nothing more than a leaven of devoted citizens whose views are 
wider than domestic politics, and who have a broader viewpoint 
because engaged in trade among the foreign peoples with whom 
we are dealing. as 

Can the credit men of the country furnish some young men 
of character, ideals and courage to put into this work? 


Doing His Bit 
“T am plantin’ corn and pigs” 


Just why the Southern California farmer, whose letter is 
here quoted, connects up the receiving of a letter from a creditor 
with going broke, is not made clear but probably he means that 
it made him feel “broke” to be reminded of his debts. This 
farmer does not however sit under his mustard tree and mope 
over his troubles. He gets busy and goes up to the “entlope 
valley” to plant corn and pigs and work hard. 

But his letter lets us into what this farmer is doing better 
than any explanation an outsider could give. He writes: 
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“I receive your litter and went broke and I went up in the 
entlope valley and I an plantin corn and pigs and I wark Hard 
to make ends meate I come and I wark a fewe days Here and 
gets eats and go back and for the time mow we are broke my 
girls Has mo shoes to were to go to school and we get stale 
Bread and we due the best way we mow How and my wife 
warks out at the meabrs and we Have 3 grails and 4 boys and 
we Have mo money and you know what that menes. trust the 
loard and I can make money where I an kmow racin grain I 
will pay you.” 


An Important Step to Standardize Terms 


Business organizations are doing their greatest work by 
leading men away from their own narrow viewpoint in consider- 
ing questions and policies effecting their self-interest, to the 
broad viewpoint of what is good for business as a whole—what 
can be done to overcome demoralizing methods and set up 
right standards—what action must be taken to establish a basis 
for the transaction of business which will bring fairness to all 
and disadvantage to none. 

The development and setting up of standards in all busi- 
ness relationships such as will stand the acid test of public 
analysis—that is what the business association is for, and its suc- 
cess and permanence is measured by its approach to this idea. It 
is in harmony with this thought that the Cloak, Suit and Skirt 
Manufacturers’ Protective Association in endeavoring to set up 
standards governing terms, return goods and claims. That 
organization undertook to do this work by appointing a commit- 
tee made up of some of its broadest and biggest men who were 
delegated to determine upon those sound principles through the 
adoption of which by the members generally, certain abuses par- 
ticularly common to the cutting-up trade could be eliminated. 

The conclusions of the committee which were adopted by 
the organization without dissent at.a largely attended meeting, 
are embodied in the following minute or memorandum: 

“Careful consideration of the abnormal conditions prevail- 
ing in the cloak and suit industry, has made it necessary for the 
Cloak, Suit and Skirt Manufacturing Protective Association to 
take up the problems confronting us, and we have reached the 
conclusion that it is essential that uniform conditions be estab- 
lished, and, in order to effectuate this purpose, resolutions were 
adopted as follows: 

“‘From July 10th, 1917, all manufactured goods sold 
by the members of this association are to be subject only 
to terms— 

“2 per cent off 10 days or 1 per cent off 30 days or net 60 
days, F. O. B. New York City,’ 

“This order is subject to labor conditions and unforeseen 
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circumstances preventing completion. If any garments are not 
delivered by us within the time specified, such garments shall 
remain on order until cancelled, such cancellation to be in writ- 
ing and shall give three days’ extension of time from its re- 
ceipt to complete delivery.” 


Members Are Finding Difficulty in Following Treas- 
ury Department’s Ruling as to Inven- 
tory Figures, Etc. 


Many of our members have experienced considerable diffi- 
culty and are still in doubt as to the exact meaning of the Treas- 
ury Department in its recent decision as to method of figuring 
inventory prices. The Bulletin has taken this matter up with a 
prominent accountant and now quotes portions of his reply as 
follows: 

“T think you will appreciate that there are many concerns, 
which, if obliged so to segregate their goods that they could al- 
ways determine the exact invoice cost thereof, would be put 
under such tremendous expense that the operation would be 
prohibitive. In other words there are many classes of goods 
being purchased constantly throughout the year at varying prices 
which are intermingled in the departments when received, and 
at any given time it would not be possible to state what the 
particular remaining goods actually cost. 

“To follow out the Treasury Department’s ruling in accord- 
ance with the strict letter of the law, would involve perfect stock 
records which would diminish the quantities first purchased and 
thereby enable an invoice cost to be placed upon the goods re- 
maining at any inventory period. 

“I believe that most concerns are making up their returns on 
the basis of the inventory actually taken off their books at the 
closing period. That inventory represents cost or less if the 
goods are actually worthless. 

“It is unfortunate that the Treasury Department makes rul- 
ings of this kind in view of the constant preaching on the part of 
accountants and bankers in an effort to have merchants value 
their stocks of merchandise at cost or less if the value was 
actually less than the cost, and to depreciate buildings, machin- 
ery, accounts receivable and other classes of assets adequately. 

“The Treasury Department in its rulings appears to have 
taken the opposite course. Their rulings do not seem to be jus- 
tified either, in view of the fact, that, in the long run neither the 


government nor the merchant suffers with respect to the tax 
paid.” 


Another Illinois Private Bank Fails 





Another of the private banking institutions in Illinois closed 
its doors June 30th, Graham & Sons, an institution which had 
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been in business in Chicago fifty-seven years. First reports are 
that twenty-seven thousand or more depositors to whom the bank 
owes more than $4,000,000 will probably not realize more than 
65 cents on the dollar. 

The weakness in the banking methods of such concerns as 
Graham & Sons represent, is illustrated by correspondence which 
a member of the Association had about two and a half years ago 
with this institution. His concern carried a large balance. It 
occurred to him that he had never seen a statement of the assets 
and liabilities of the bank. He wrote to ask for such a state- 
ment on the ground that its financial condition was not set out 
in the American Bank Reporter. The reply was that it had not 
been their custom to furnish statements, that they had been in 
business in Chicago for fifty-seven years and that apparently 
seemed to be a good and sufficient reason for feeling every con- 
fidence in the institution. 

Our member feeling that this was a wrong relationship be- 
tween banker and depositor withdrew his account as quickly as 


possible and at the time of failure had no relation with the failed 
institution. 


Echoes of Old Prosecution Cases 


The United States Circuit Court of Appeals in Chicago on 
June 28th affirmed sentences imposed in 1914 against nine officers 
and members of the Barr & Widen Mercantile Company, formerly 
of St. Louis, charging the use of the mails to defraud and con- 
spiracy to use the mails in a scheme to defraud. 

The government alleged that the defendants had obtained 
more than one million dollars from their-victims. It also was 
charged that the defendants obtained the names of creditors of 
bankrupt firms from files in federal courts and would then call 
upon the creditors representing themselves as having special in- 
side information which would enable them to collect money from 
bankrupt firms provided such advances were made them. 

Widen committed suicide during the period of the trial. 

A. P. Cook, one of those indicted, pleaded guilty before the trial. 
A. B. Preeman was given eight years’ imprisonment and a $41,- 
000 fine. Frederick L. Wendler was given the same sentence. 
“Charles F. Day and James B. Minehart were given four years 
and a fine of $5,000. John D. Finkleman, Joseph C. Stephens and 
Robert Bender, three years and a fine of $2,500. William W. 
Fellers and J. H. Norman a term of nine months. 


The government is still active in the Great Western Jobbing 
House case, the United States District Attorney at St. Louis 
having filed garnishment proceedings to obtain $6,000, said 
to be on deposit with the United States Fidelity and Guaranty 
Co. to the credit of Sam Bernstein and Albert Goldberg, who 
were convicted in. 1915 of using the mails to defraud in connec- 
tion with the Great Western Jobbing House and who professed 
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not to be able to pay their fines. The government agents claim 
that they had discovered that Bernstein and Goldberg had each 
deposited $3,000 with the guaranty company as surety for the 
company’s acting as bondsman. This money, however, has al- 
ready been attached through the activity of C. D. West, repre- 
senting the adjustment bureau of the St. Louis association. 


Collection Draft---How Its Efficiency Is Destroyed 


The Bulletin is indebted to a banking member for an exhibit 
of collection drafts sent him from a middle west point. In the 
first place the draft is as poor an example of the printing art 
as it would be possible to find. If the rest of the stationery used 
by the issuer were as bad, the house would have lost caste long 
ago. 

Again the blank left for an officer’s signature was not filled 
in. Apparently the collection draft is so unimportant that it 
does not require any of the usual personal touch of the house. 
Again common lead pencil writing was good enough for the 
draft and the cheapest girl labor available good enough to fill 
it in, and apparently she was the only person who figured in the 
handling of the draft. 

It is of course easy for the drawee to spurn such a document. 
If the maker was so careless in one department it is easy to get 
a footing for the claim he was careless in others and that there 
was error in the account. 

Let the collection draft be cut out altogether or else let us 
make it a dignified instrument, just as representative of the 
standing and dignity of the house and its purpose to do things 
right as any other feature of the business. 


Brevities 


The Detroit association is working earnestly to establish 
a Credit Interchange Bureau. It will mean a great advance if 


Detroit can during the year duplicate Cleveland’s success of last 
year in this department. 


The Bulletin regrets that it included among the missing in 
the May issue the name of E. Kramer of Metuchen, N. J. Mr. 
Kramer is still in business at that point and his reputation is 
of the best. The Bulletin owes this apology to Mr. Kramer and 
gladly corrects its error. 


Secretary Tregoe of the National Association was one of 
the speakers at the Industrial Exposition and Export Conference 
held in Springfield, Mass., June 26th. His subject was “Foreign 
credits and the part the National Association of Credit Men is 
playing in their development.” 


E. V. Ryan, formerly secretary of the Lehigh Valley Asso- 
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ciation of Credit Men, has become associated with the Colonial 
Trust Company of Philadelphia in its credit department. The 
best wishes of the members of the Association go to Mr. Ryan. 
He was a most efficient secretary and it is easy to prophesy a 
bright future is before him. 


Frederick W. Hurdman, an especially good friend of the 
National Association, who has advised it on accountancy ques- 
tions on many occasions, has announced that he has admitted 
into partnership, William D. Cranstown and that their account- 
ing business will be conducted at 55 Liberty Street, New York, 
under the firm name of Hurdman and Cranstown. 


The National Bank of Commerce in New York, has issued 
a pamphlet entitled “A. Constructive Criticism of the United 
States War Tax Bill” which treats this subject in a clear, con- 
cise manner. Interested readers may secure a copy of this pam- 
phlet by addressing the publicity department of the institution. 


The August Bulletin will present the verbatim report of the 
Kansas City Convention, the twenty-second annual. Never has 
there been exhibited at a convention of this Association so great 
enthusiasm as at Kansas City. There, action was determined 
upon which gives promise of the busiest year in the organiza- 
tion’s history. Every man interested in the great subject of bet- 
tering commercial credits should read the August Bulletin 
religiously. 


The National Board of Fire Underwriters has just issued 
a report on the Atlanta conflagration. It describes how this 
terrible disaster came to one of the fairest cities of the South and 
points out how a fire starting under similar circumstances in a 
large number of our American cities would probably result in a 
mighty conflagration. The Atlanta fire is in itself a strong argu- 
ment in favor of thoroughgoing fire fighting equipment for our 
municipalities and for the necessity of the abolishment of un- 
treated wooden shingles. Copies of this interesting report may 
be had on application to the National office. 


Some of the larger installment houses selling pianos are, 
because of unprecedented conditions, determining upon a policy 
of shortening their installment terms and have directed that no 
contract be made whose payments extend beyond twenty-four 
months. This policy is adopted because of great changes likely 
to take place in general conditions within the next three years 
and also the uncertainty of money markets in the period of re- 
adjustment. 


The Fire Prevention Committee of the Portland association, 
under the leadership of Chairman Jamieson, has won out in its 
fight against the two-platoon system for the Portland fire de- 
partment by a majority vote of more than 10,000. Vigorous 
efforts were made to pass this measure and it was only by un- 
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ceasing effort and great vigilance that the committee was able 
to defeat it. This adds another honorable mention to the work 
of our Portland association which has worked unceasingly for 
better fire prevention conditions in Portland and Oregon. 


B. K. Knapp, manager of the Adjustment Bureau of the 
Portland association, much to the regret of his fellow associates 
has resigned. The Portland association will suffer a loss in be- 
ing deprived of the services of Mr. Knapp, to whom much of the 
credit is due for the success of the bureau, the membership there- 
of having increased over three hundred per cent during the years 
that Mr. Knapp acted as its manager. The Portland association 
has tendered a vote of thanks to Mr. Knapp for his able services 
and has passed resolutions of regret at his resignation. 





William B. Hurst, of Baltimore, whose name is: known 
throughout business America, died June 20th, last. It was a 
remarkable concern which his father, John E. Hurst, had built 
up but upon the death of the elder Hurst, the son assumed 
the management with such consummate skill that there was no 
interruption in its progress and development. William B. Hurst 
as one of the organizers of the Baltimore Association of Credit 
Men was always a loyal supporter of its work and will be 
greatly missed in the association councils. There was no one in 
Baltimore who had a greater love for his city and besides be- 
ing recognized as a business and financial leader he was always 
called upon and responded loyally in matters of civic betterment. 
The National Association of Credit Men recognizes the loss 
which Mr. Hurst’s death brings to the Baltimore association 
and to every friend of his in that great city. 


To the Credit Man 


It Isn’*t Your Firnm—I't’s You 


If you want to work for the kind of a firm 
Like the kind of a firm you like, 
You needn’t slip your clothes in a grip 
And start on a long, long hike. 
You'll only find what you left behind, 
For there’s nothing that’s really new, 
It’s a knock at yourself when you knock your firm; 
It isn’t your firm—it’s you. 


Good firms are not made by men afraid 
Lest somebody else gets ahead, 
When everyone works and nobody shirks, 
You can raise a firm from the dead; 
And if while you make your personal stake 
Your neighbor can make one too, 
Your firm will be what you want to see. 
It isn’t your firm—it’s you. 


_ REQUESTS FOR INFORMATION 


Attention of Members Requested 


Members of the Association having information 
regarding or communications from George L. Pres- 
ton doing business under the name of the Photo Shop 
at Panama City, P. R. are asked to get in touch with 
the National office. 


Members of the Association are warned against 
one Tom Webber, until a short time ago operating a 
soft drink stand at Kingsport, Tenn. This party is 
said to have given numerous worthless checks for 
goods, and told conflicting stories as to his circum- 
stances. He disappeared a short time ago, telling 
several persons that he was going to various points 
he named. Webber has evidently worked this game 
before and likely will again attempt it. He is about 
five feet seven inches, 140 lbs, very talkative. Has 
wife and 77-year-old child. 


The National office has received warning against 
one Harry F. Duncan who is said to be issuing worth- 
less checks drawn on the First National Bank of Ash- 
ford, Ala., signed “Cooper & Holland, per G. M. 
Cooper.” The checks it is reported, have been passed 
in several places and detective agencies are hot on 
the trail of this party. Duncan is said to travel gen- 
erally accompanied by another man. Any member 
coming in contact with these parties is asked to com- 
municate at once with the nearest police officer or to 
notify any bank or detective agency and also the 
National Association. 


Members of the Association having communica- 
tions from J. C. Bruner, formerly of Ashford and 
Dophin, Ala., now of Ardmore, Okla., or communica- 
tions from L. A. Rollins, or Houston Mercantile Co., 
same addresses, are asked to get in touch with the 
National office. The same request applies to commu- 
nications from Rollins and Payne, believed now to 
be at some point in Oklahoma. Like information is 
asked from those who have communications from 
Charlies Yawn of Ashford and J. T. Bush. 


Members receiving communications, orders, letters, etc., 
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from the following named parties are requested to preserve the 
envelopes in which the subject matter is mailed and to get in 
touch at once with the National office: 


Be Ey OU io 0 cis cards cnt wd d swwince ws wae Ardmore, Okla. 
DRE cc» tng optaenh Keo eames enn Ardmore, Okla. 
rT Tree Ardmore, Okla. 
DME icobcerbesernctcsend Oklahoma City, Okla. 
EY cccncedene -....Ardmore or Caddo, Okla. 
CEE, cesteverssesssccvesy Blue Ridge, Texas 
oe So ENG Seeders Blue Ridge, Texas 
Long (R. L.) McClure ............ Blue Ridge, Texas 
ee citi vcrineeaene ened Blue Ridge, Texas 
EE occhubenesoneaesevans Coppell, Texas 
PE inks bn wens bobs nuasescaeenned Coppell, Texas 
Lg EE oc dindccbausGedee eo beet lees Dallas, Texas 
Op ere eS et et Dallas, Texas 
NIE: swab tie savas awd ota Greenville, Texas 
CN si adwineck denis aihedle Westminster, Texas 
fh eee a 6 Westminster, Texas 
i «ol ceceseoksnipennne Westminster, Texas 
SEE dnb ide6 scons ¥> bats aueeesa Como, Texas 


Association Notes 


Columbus. 


The Columbus association distributed a novel advertising poster 
calling attention to its meeting of May 28th. It helped bring out 
a large attendance. The poster called attention to the annual conven- 
tion at Kansas City and urged as many members as possible to attend. 
The speakers at the May meeting were E. E. Tilton, Ernest Althoff, 
R. B. Jones, and Clyde C. Miner, all of whom spoke on the subject of 
the war and its effect on our industries. After the speakers had finished 
each member was given the chance to ask questions or to air his views 
and a most interesting session was had. 


Dallas. 


The annual meeting of the Dallas association resulted in the election 
of the following officers for the coming year: President, E. S. Lammers; 
vice-president, F. H. Kidd; treasurer, Stewart D. Beckley. The mem- 
bership committee made a report showing that there were now 176 mem- 
bers on the roll and it was unanimously voted that the Dallas delegation 
to the convention use every effort to bring the 1918 convention to that 


city. 
Lincoln. 


The June meeting of the Lincoln association was the occasion of 
many congratulations being extended to the newly elected director 
of the National Association, Morris Weil, of Lincoln. Much pride was 
shown by the members present that they now have a representative on 
the National Board and all look for a new and vigorous growth of the 
local association. The members of the Omaha association were in- 
vited to attend this meeting and those present had the pleasure of 
listening to an able and interesting address delivered by President 
Wilcox of the Omaha association. 





ASSOCIATION NOTES 


5 Lynchburg. 


At the May 24th meeting of the Lynchburg Association of Credit 
Men, R. S. Jones of Barker-Jennings Hardware Co. was elected presi- 
dent; Cornelius Gilbert of Gilbert Grocery Co., first vice-president; P. S. 
Adkerson of W. W. Couch Co., second vice-president, and Harry H. 
Brown was re-elected secretary and treasurer. 

The meeting was one of the most successfully conducted of this 
year’s series and the new officers begin their work with an association 
enthusiastic and well organized. 


Newark. 


The monthly meeting of the Newark association, held June 7th, was 
the occasion of an eloquent and forceful appeal made by Clark Williams, 
formerly Superintendent of Banks of New York, to all members to 
participate in financing the great war in which this country has em- 
barked by subscribing liberally to the Liberty loan. Mr. Williams pre- 
sented an array of facts to show how vital to this country is the suc- 
cess of this bond issue and of how much importance it is that all 
credit men get behind this loan and help show that the country is 


awake. 
Pittsburgh. 


The Pittsburgh association, at its June 14th luncheon meeting, 
had the pleasure of listening to the membership committee announce 
that in reaching for the mark of 100 new members they had overreached 
it, 121 new names having been entered on the rolls. The members of the 
committee in making this announcement took considerable pride in 
their achievement and a general feeling of enthusiasm and renewed 
vigor seemed to animate all present. 

The principal speaker of the day was County Commissioner Gilbert 
F. Myer, who chose for his topic “Our Good Roads.” He told of the 
work which had been accomplished toward good road building and of 
his determination to persevere until Pittsburgh was the center of the 
finest system of roads in this country. 


Portland. 


The Portland association is bidding farewell to its regularly weekly 
letter, a most interesting publication, having general circulation among 
members and interested concerns. The Business Literature Committee 
of the Portland association is preparing to issue a monthly bulletin to 
take the place of this weekly letter. For three years the weekly letter 
has carried its messages to credit men and it will be missed although 
the new publication has the support and best wishes of all the members 
of the Portland association. 


St. Joseph. 


May 28th, the St. Joseph association designated as Convention Day, 
and matters relating to the Kansas City convention were discussed in 
detail. It was planned to send not less than fifty members to the con- 
vention and to charter a special car for the occasion. ‘The principal ad- 
dress of the evening was made by T. H. Menten. He told how the 
credit men and salesmen can cooperate in their work pointing out that 
the departments are really closely related, and not antagonistic as is 
often claimed. 

An interesting feature of the evening was the round table talk on 
orders for future shipments, this bringing out many new ideas. Other 
short addresses were much enjoyed by an interested and enthusiastic 
group of members. 

Savannah. 


The Savannah association held its regular monthly meeting on June 
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29th, at which the principal speaker was W. F. H. Koelsch, director of 
the National Association and president of the New York Credit Men’s 
Association. Mr. Koelsch spoke on various credit subjects, explaining 
at length in an interesting and instructive manner just what the trade 
acceptance is and how it is to be used. A partial report of the Kansas 
City convention was made by O. S. Kulman, one of the delegates, who 
announced that a complete report would be made later when the other 
delegates had returned. The Savannah association is exhibiting signs 
of new vigor and the officers expect that their organization will make 
a good report of itself. 


South Bend. 

The members of the South Bend Association of Credit Men were 
addressed at its meeting of June 28th, by President H. H. Merrick of 
the Chicago association, whose subject was “The Business Man and e 
His Relation to the War.” Mr. Merrick also touched upon the bank- 
ruptcy law and the movement for its repeal. 

A. M. Meckelnburg read a paper which brought out the principal 
features of the bankruptcy law and then acted as quiz master. he 
opportunity to inform themselves upon the various features of the law 
was taken by nearly all members present and there was a series of rapid 
fire questions which made a most interesting meeting. 


Worcester. 


The Worcester association held its annual meeting and outing at 
Leicester, where the members took part in ball games, tennis and golf 
and thus prepared for a mighty dinner. The various committees made 
flattering reports all pointing to the sound condition of the Worcester 
association. Much interest was shown in the short addresses or talks 
made by members as they were called upon. 


New Members Reported May and June 


Atlanta, Ga. 
Beds (Metal) ........ --Fulton Metal Bed Mfg. Co. .......... L. C.. McKinney 
EWOEMOS ccconccevececose Thompson Produce Co. ........ssee00+ M. D. Thompson 
Springs and Mattresses..Metzger Mattress Co. ..........0000- W. T. Nelson 


Baltimore, Md. 


Asbestos Products ..... Balt. Roofing & Asbestos Mfg. Co., 
Asbestos, ‘ua. be dUepewanegeeece ..W. C. Binns 





CORES: ss sacaxacseveen GE EE ND 0555050540080 00n0cenee Harry Panitz 
COED scccsccoceces cooohemmetreng Cask Coa. .cccccsccccccecs R. B. Ailes 
SOREN. 6 00s csceeceeed Nathan Blaustein & Co. .........se00% R. M. Debusky 
EEROOTD occssccesceses Eastern Hdw. & Supply Co. ........ A. F. Farnan 
DS nap sasebencne Clifton K. Wells, % The Continental 
Trust Co. ..ccccccccscccccccccccce 
ere Thos. A. Wonder, % United Merchants. ; 
Mill Supplies .......... H. A. Kries & Sons Co. ....cccccccces C. A. Kries 
Molasses and Syrups ...Mangels Herald Co: .........sseee0: B. M. Mangels 
| RSPR p a penne: ih Se Tt TD, ocstsencege vet } H. Boland 
Produce Commission ...Snyder & Blankford Co. ...........- . A. Buck 
Rubber Goods ......... Goodyear Tire & Rubber Co. .......... Allan Burns ; 
Shirts and Collars ...... a OS 2 ee L. H. Butterfield ‘ 









Boise, Idaho 
eeeesshieesnheae ena Shoe Co., Portland, 


eee eee me eee ee ee eee eeeees 











Boston, Mass. 












os0ncdpoccceseoes Boss, Demst Co. cicccocsacssccececesde Weitioker 
Commission Merchants ..Hartmann Bros., Inc. .........+see+e+ A. G. Ungar 
Leather ......00. +eeeeeeNorthwestern Leather Co. ........ --I. Mosher 





MEMBERSHIP 


Machine: (Dairy) eeeeeP. R. Ziegler Co. . C. Mortimer 
Men’s B & Co., Inc. 
iaement & Barrows, Middleboro, 


i siesinsareoesene ceccecoecee .--A. G. Newkirk 
+++eTimson Bros., Inc F. H. Timson 


Shoes 
om (Feit) ” weseeeeceeDaniel Green Feit Shoe Co. . W. S. Elwell 
TE ccs Dayton Tire Co. ..... I KddeteReREree 


Blufield, W. Va. 


Banking ++eeseeeCommercial Bank of Bluefield 
Insurance ++++-Citizens Underwriters Agency 


Bristol, Tenn. 


ank ++++First Nat. Bank, Elizabethton, Tenn...S. T. Millard 
Clothing and Shoes ....C. G. neat & Co., Johnson City, 
..C. G. Hannah 


-L. W. McCown 


Ten 
Dry Goods and Notions. . -MsCown- Mahoney Co., Johnson City, 


Floorings ...........+.+-Ejlizabethton Flooring Co., Elizabeth- 
= ton, Tenn. 
Furniture +++++Pouder Bros. Furn. Co., Johnson 
i i oth caccmhinehhenh0kené E. S. Pouder 
GOGEEES ccccccccecece a Gro. Co., Kingsport, Tenn... 
Groceries ee Hackney Co. .» Johnson City, 


Groceries . Lockett Bros. Co., Johnson City, Tenn. -E. © Lockett 
Groceries . Stand. - Gro. 0., aM 
‘en . Dungan 


. M. Barnes 


Co. . W. Selfe 
Overbay = Cole, Chiihowie, Va. 
opONe GOO, cviccccsacocvcscyecees R. S. Reynolds 


Buffalo, N. Y. 


Plumbers’ Suoglies eeees Case & Son Mfg. Co. . R. Sutter 
Rubber Good: es Tire & Rubber Co. W. B. Anderson 
Sheet Metal "Works ;...Morrison Auto Sheet Metal Wks. ....W. H. Smith 


Burlington, Vt. 


Paper and Woodenware.H. ye Sawyer & Co., Inc., Rutland, 
H. S. Sawyer 


Chattanooga, Tenn. 


Banking Bank of Commeres ..ccccoccccccescsos C. L. Knoedler 
Groceries and Produce..Heggie Gro. & Produce Co. .......- G. Heggie 
REE wens dnsesesevs ...Cincinnati Abittoir Co. ......+.ssse0e E. Schaefer 


Chicago, IIl. 


Advertising «see+Hilmer V. Swenson Co. ......+see00+P. 
Automobile Radiators ...Ideal Sheet Metal Works ..... ebsccee 
Automobile Supplies ....Fred Allen Auto Supply Co. 
Automobiles Joliet Motor Co., Joliet, Ill. 
Automobiles . Ogden Auto Sales Co. 
Awnings U. S. Tent & Awnings 7 
Bakers’ Machinery .....Champion Mach. — Johet Til. w E. F 
Bakers’ Machinery 11. .+Union Wrapping Mch. Co., Joliet, Til... 
Bank ++++Chicago City Bank & Trust Co. 

Market Tr. & Sav. Ban 

State Commercial & Sov. Baal: 20s 

chee aeaeeua seas --Stony Island Tr. & Sav. Bank ..... 

Batteries peters Electric Works ........+0++ 
Beltin & J. Dick, Ltd. 
Blow e Systems .. as Blow Pipe Co. 
Boiler a --Rerolin Co. of America 
Bonds Guaranty Banking Corp 
Brokers (insurance) eee & Higgins ..... 
Butterine Moxley ...... ee 
Carbon Paper sé Garter, & Allen 
Chemicals --Nat. Aniline & Chem. Co." 
Chewing Gum . Wrigl Jr., Co. 
Clothing — mG. ave 
Clothing ooeee pom Gee Ge cee vive ctevedies 
Coal .......:sssseseeeeAtlas Coal & Coke Co. .........+22221e Romanski 
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cabace seececececee tslack Gem Coal & Coke Co. . Rolfe 
sae cben vweaceese -»-Calumet Coal & Teaming Co. . H. Hesterman 
Carterville Washed Coal Co. . Bobbitt 
D. E. McMillan & 5 . Hanson 
Richards & Sons . Hawkins 
Rosengrant Coal Co. . D. Rosengrant 
«Rutledge & Taylor Coal Co. 
7 Western Fuel Co. 
Gontensel Milk yousees, Gifford & Cullum h 
Contractors J. McNichols Co. ......sscceccees H. J. McNichols 
77 Drug & Chemical Co. ........ L. M. Bonheim 
Electrical Engineers ....Becker Bros. p J. M. Smith 
Engraving Jahn & Ollier Engraving Co. ........ G. A. Cook 
Engraving 
Engraving Meyer & Wenthe 
Engraving — ED, toboseauesonsess A. D. Wiggins 
Envelopes ndependent Envelope Co. . C. Anderson 
Explosives Aetna Explosives Co., Inc. - J. Austin 
Express Forwarders ....C. C. Brink’s Express Co. . Allen 
Felt Standard Felt Co. G. M. Eggleston 
Fertilizer Chicago Feed & Fert. Co. .......00. E. H. Blalock 
DS wadeeneneeseensee J. Spaulding & Sons Co. .........0+- I, Thomas 
Flour et i rn” 15s ssmeenenseenene J. "S.” Corl 
Furniture Schram Bros. Co. 
Glue National Flexible Glue Co. 
- Standard Glue Co. Barrett 
Greenhouses 2 C. Moninger Co. . E. Kurowski 
Groceries E. Holmstrom Co., Joliet, Ill. ...... E. Holmstrom 
Importers Cosmo Trading Co. . L. Fisher 
Individual Leo Stein, % Advance Auto Acces- 
songs Co. 
. H. Morrill Co. ._ W. Q. Birtwell 
Iron and Steel & Turivas . H. Turivas 
ewelry and Novelties ..Harold Lachman Co. . A. Levy 
ewelry and Novelties ..Sidney Wolfson Co. 
aboratory Supplies ....Central Scientific Co. A. H. ptConnelt 
Lime Rockwell Lime Co. Thos. Brisch 
Linoleum Farr & Bailey Mfg. Co. R. L. Edwards 
Lithographin; Edwards & one Lith. Co. . F. Church 
Loose Leaf i 900i ae Sheqeng © °. T. M. Sheppard 
. Evanston Lbr. Co., Evanston, Ill....... F. C. Mercer 
Lord & Bushnell Co. N. C. Mather 


Wirebounds Corp. . L. Millard 
aes (Laundry) ..National Laundry Mchy. ; . C. Kiehl 
Machinists’ Supplies ...Paterson & Schroeder Supply Co. . F. Schroeder 
Mattresses Empire Mattress Co. M. Van Gelder 
Metals Midland — Co. - ¥. C. Hunt 

nc. 

Mouldings Wright & SNEEE GAD. ccdcoccecedoes Frank Wright 
Newspaper The Tribune Co. F. L. Haeger 
Nipples Chicago Nipple Mfg. . C. Wilhams 
Office Supplies Horders Stationery Stores . B. Horder 
Oils New Process Refining Co. ........... N. J. Votava 
Oils occ ccccccccccccccee Standard Oil Co. C. D. Gana 
Optical Goods Osgood Lens & Supply Co. . E. Smith 
Packers Howard Pearse 
Packers nT rn TD, + < cceccocecesebeeu Leo Pfaelzer 
Packers Vette & Zuncker + 4 Wagner 
Paint Specialties Eugene Arnstein, Inc. - Hemmer 
Paints DT Tihs capecesccestecaes i m Hersel, Jr. 
Perfumes Bennett & Davis, Inc. ...........0000% A. Siqueland 
Piano Stools a — ¥ Co. Percy Tonk 
Picture Frames nem. Se Schoneberg 
Picture Frames " Harris 
Plating Works Great Northern Plating Wks. ........ J. Silverman 
Plating and Enameling.. i G-Ad & Sons Plating Co. ...... E. J. Mercil 

air 


oyrek Prtg. 
Hankel rinting Co. 
Holland Press E. H. Girling 
i PEI t. 54 dsekwenseeen ees Sol _ Lesser 
The Pryor Press L. M. Pryor 
Edwin G. Reincke & Co. ...E. G. Reincke 

rson Press .A. Rogerson 

. L. Ruggles 


ry 
& Spencer Co. C. Roost 
Wilton . 
Workman Mfg. ; A. ii Casey 
Printing and Engraving.R. T. Miller a Stewart 
Publishers American Coal Journal .... -T. J. Bryant 





Publishers 
Publishers 
Publishers 
Publishers 
Publishers (Music) 


Refrigerators (Iceless) .. 


Rubber Stamps 
Rubber Stamps 
Sausage Casings ..... 


Saws 


Spring Hinges 
Stationery 
Stationery 

Steel 

Steel (Structural) 
Steel (Structural) 
Steel Rubing 
Store Fixtures 
Sugar 


Talking Machines 
Tea and Coffee 
Tea and Spices 


Trade Association 
Type Foundry 
Typewriters 
Valves 

Varnishes 
Varnishes 
Woolens 


Accountants (Cert. 
Public) 

Bottles (Vacuum) 

Chemists 

Cigars 

Electrical Supplies 

Electrical Supplies 

Electrical Supplies 

Groceries 


Machinists’ Supplies ....V. 


Millinery 

Paints and Glass 
Plumbers’ Supplies 
Rubber Goods 


Packers and Packing 
House Products 


Aluminum Goods 
Auto Accessories 


Auto Bodies 
Auto Parts 
— 


Building Materials 
Canning 


Carbon and Typewriter. 


Cloaks 

Coal 

Credit Bureau 
Foundry 


Geusire and Machinery. eee 


-+-Jos. Mc 


MEMBERSHIP 


A. M. Best Co., Inc. 
Reuben H. Donnelley 
Glenn & Co. 

John A. Hertel Co. 


Sevessecveeseve F. Ww. Stevens 
. Clark 


.-.-Gamble Hinged Music aang 


Chicago Pulley & Shaftin 
International Roofing Mite. 
H. A. Born oe Supply Co. 
O. T. Barnard & C 
Safford Stamp Wks. 
-Hugo Wild & Co. ° 
Mutual Sausage Co. W. H. 
American Saw & Tool Works 
Endicott Johnson Co. 
Lawson Mnfg. Co. 
Riddle & Wunderle Co. 
Shea, Smith & 
Burnside Steel Co. 
Duffin Iron Co. 
Gage Structural Steel Co. 
i Roberts Co. 
Peerless Fixture Co. 
John F. Campbell Co. 
Hulvey Co. 
Talking Machine Shop, The 
Silverman-Simon Co. H. A. 
ie NN Os Son és onieee das keene eee W. S. Hopkins 
Nat. Engineering & Tool Wks., Oak 
i ee a ceo cadecGawe R. = —— 
Lumbermen’s Credit Assn. 
Western Type Foundr 
American Writing Mach. 
suaote Engineering Co. 
C. Johnson & Son, Racine, Wis. .. 
Moller & Schumann Co. 
The Serge Co. 


Grausselin 


. Nitchy 
. Koehler 
. Marshall 
. Palmer 
. Wardwell 
“Duffi 


. L’Hommedieu 


Cincinnati, O. 


Gano & Cherrin 

id Hot Bottle Co. E. 
W. Drackett & Sons Co. Mrs. P. 

ao. Cigar | DL achebedeececdsenes Wm. 

Creoghead Engineering Co. 

General Elec. Co. 

Westinghouse Elec. & Mfg. Co. 

Kroger Gro. & Baking Co. 

. N. DeVon Supply Co. 

Furneaux-Hoefle Co. 

Pittsburgh Plate Glass Co. 

onald Sons Co. 

Goodyear Tire & Rubber Co. 

M. Reiser & Sons 


rington 
McCall 
W. Drackett 
- Kloecker 


. Furneaux 
. Parker 


Clarksburg, W. Va. 


Armour & Co., Grafton,, W. Va. :.... 


Cleveland, O. 


Buckeye Aluminum Co., Wooster, O...G. W. Blake 
Sontien Tire & Rubber Co., Cuya- 

hogan Palle, O. ..cccccccccccccecece C. A. Sarchet 
RS ere Leon Rubay - 
Steel Products Co. W. M. Albaugh 
Grant Motor Car Corp. B. Bower 
Amherst German Bank, * Amherst, ce « 
S. F. K. Steel Barrel Co. 
Commercial Bookbinding Co. 
Belden Brick Co., Canton, O. oe. 
Stowe-Fuller Co. ..... poe sessccseveses = Kapitsky 
W. C. Pressing Canning Co., Nor- 

walk, O. ..ccccccccccccccseccsoccces W. C. Pressing 

.Mittag’ & Velger, ISG 2sccesscesccces H. R. Stauffer 
Pattee Gelman Ge csccsscccccvcsce J. Selmanovitz 
Kendall Coal Mining Co. nos 
Credit Interchange Bureau Co. . Hill 
National Malleable Castings Co. ...... A. P. Stephenson 
& Mch. Co., San- 


DE Mh. che bveqesenenetscctceussss F. J. Nicholas 
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Coad ccccccoves eeeeeeeetslack Gem Coal & Coke Co. ........- K. A. Rolfe 
OE eee Calumet Coal & Teaming Co. ........ H. H. Hesterman 
ee Carterville Washed Coal Co. ........ R. F. Bobbitt 
EE 9ussese00sseneneee D. B. MeMilen & Bro. ...ccccccces O. B. Hanson 
a ee SED EE SED: a wn kcebnveeedveseees W. O. Hawkins 
Pn: esene heb sencenhel ees Geen TOM, 4. ocnacecens seed G. D. Rosengrant 
TS a eae «+Rutledge & Taylor Coal Co. ........ Wm. P. Schlegel 
CE ocepscesece seesned Wentere Peel C6. «occ csccescvccccses Homer D. Jones 
Condensed Milk ....... Younger, Gifford & Cullum .......... H. N. Gifford 
Contractors .......++++. H. J. McNichols Co. ..........eee00+ H. J. McNichols 
SL: ‘eke wesw ail Savoy Drug & Chemical Co. ........ L. M. Bonheim 
Electrical ENED cccce TRUE. 600 cccccccegencoccecsce i - Smith 
DINE ccccccncncpes Jahn & Ollier Engraving Co. ........ . Cook 
Engraving ...%.ccccccce 
DEIRUENE ccocccccecees i 1 Ne <ineeseasesns oe shee Gasp Meyer 
ee, ee ey Se ON eS ee D. Wiggins 
Envelopes .....++sseees ndependent Envelope ih sssbesesese < * Anderson 
Explosives ......++see+s Aetna Explosives Co., Inc. .........- . J. Austin 
Express Forwarders ....C. C. Brink’s Express Co. .........++ F. Allen 
Se Sr pargpertiioaty” NNER AEE TR, koa. ci 5oscsc coocecd G. M. Eggleston 
TO? shesesessssess Chicago Feed & Fert. Co. .....-ee0% E. H. Blalock 
TD excevccesaseeocse J. Spaulding & Sons Co. .........40. W. I. Thomas 
WOOT ccccvcessoccesess Fearing & a pecvesesccccesoces J. S. Corl 
OO OT i en MR soe cans eecendes ens 
SD aceunussenscccsone National Flexible eb Roo cesc ace . K. Zobel 
GRD .cvscccccncesccesed 8 eee E. Barrett 
Greenhouses .........+- 2 EE are R. E. Kurowski 
GrOORTEES. 2 ccccccccccene E. Holmstrom Co., Joliet, Ill. ...... P. E. Holmstrom 
DEMIS occcccecccnesd Se CE ED, owene cece venncec’ H. L. Fisher 
Individual -........0++- Leo -Stein, % Advance Auto Acces- 
SED TEs. nbs os 080006 0500000080900 
DD ciiscenenecpesencena Cet: HE MEME OB, ccccccscecccssens A. W. Q. Birtwell 
Iron and Steel ........- i ees aoe cea wees J. H. Turivas 
ewelry and Novelties ..Harold Lachman Co. .............e00+ A. Levy 
ewelry and ane ee ee A rr 
aboratory Supplies .. ‘pare Spats a esnases otseenen A. H. McConnell 
BED cccneccsnscscesed EE MINE TID. 6 ce cv 000s conve cscs Thos. Brisch 
TAmelewm ccccccccccece Farr & Bailey Mfg. Co. ........sse00% R. L. Edwards 
Lithographing .......... Edwards & Deutsch Lith. Co. ....... F. F. Church 
Loose Leaf Devices ....T. M. Sheppard Co. ............e00- T. M. Sheppard 
REE ce asucangheset Evanston Lbr. Co., Evanston, Ill....... F. C. Mercer 
RAMMBOE ccccccccccccces RR 1 SRE GR. . coccccvesscces N. C. Mather 
we (Box Mak- 

SD scévannecesenees eae TURD, 4 nn n'cccceececesces Cc. L. Millard 
eaten (Laundry) ..National Laundry Mchy. Co. ....... H. C. Kiehl 
Machinists’ Supplies ..-Paterson & Schroeder upply Co. ....C. F. Schroeder 
Mattresses ......e0000% Eee BEOGNNNGs GIB. sccccccoscccoces M. Van Gelder 
PED. osbcnenseosscendl i ee GD, pscvescccicossvoes W. Y. C. Hunt 
DET occcovccovcsee Er ee 
ee OO Wright & Crageroft Co. .....cccccdecs Frank Wright 
Newspaper ......+seee+ Se COND GAR. wescscccccccccccess F. L. Haeger 
RES Chicago Nipple Mfg. Co. ..........+- D. C. Williams 
Office Supplies ......... Horders Stationery Stores .......... A. B. Horder 
i choses aban aeeeaten New Process Refining Co. ..........- N. J. Votava 
Oils set bnahsesennbadsen DUE. cesnhencecespecaens c. Gana 
Optical Goods ......... Osgood Lens & Supply Co. .......... F. E. Smith 
PackerS .ccccccccccoces SO NEED ccscconcccccccccccces 
PD <casevaddaseved David Pfaelzer, Inc. .....cccccccccccs Leo Pfaelzer 
DL: .ciceendcesbene Re ED ccc cnccnsunscosceun A. A. Wagner 
Paint Specialties ...... Eugene Arnstein, Inc. .........2.00+ H..W. Hemmer 
Dts canegacahunceot ON SS Sear i H. Hersel, Jr. 
me Peet ere Oe COED. BOD. «csncesesenecsee A. Siqueland 
Piano Stools ........... BORK BEER: OB. ccescccescccncccvese Percy Tonk 
Picture Frames ........ ge =O Ge“ geapeeepegneine qteees: nm, oe Schoneberg 
Picture Frames .......- Schwartz Picture Frame Co. ........ Harris 
Plating Works ......... Great Northern Plating Wks. ........ J. Silverman 
Plating and Enameling..B. Mercil & Sons Plating Co. ...... E. J. Mercil 
aaa Tis Gp MEP cncvccccocovsceenceceese 
I is kein tei hte anise all i MM aie, canted panennwese H. R. Arris 
ET 2 scents Senieuae Ge BEE. 5. op e000eseeesense Wm. F. Bazner 
Pt? ssbéesaabeedene OS OSE SS . rere: T. E. Landen 
I? /secunssoonenall Bronson Canode Prtg. Co. .........+. C. H. Canode 
OE ORO i a Ce Ce. vsewwssencnne S. W. Cyrek 
DRED. cénensenssotnet Hankel Printing tas Sita ekeskweeemnd Geo. Hankel 
ET < ic cenckunh bial a ote ace anneal E. H. Girling 
DM + ctinedaeeetssil it, iT cegadennhswoosebe ck Sol_Lesser 
Di +: ccediskeeteen Dah non) phawanceesee L. M. Pryor 
DT. cocniuses eden’ Edwin G. Reincke & Co. .........0.- E. G. Reincke 
SN <cosiissanbone Te TONER BURGE ooccccccccccecnes .A. Rogerson 
DEE c.couunsdedbach ie A TOR.. wesds ccessansuen H. L. Ruggles 
ee RR eS Stewart & DE. otecvtahenbenseoauat 
ee Ee ee Be Ree TOD, .660inc cccensese E. C. Roost 
TE, cosecnawedens pet: 1 ae, phcbe oh od eaewenneseso’d 
PWT 0.00 0c000ccegeoen Workman Mig. i. nb cavhapanncouves A. Casey 
prenting ane Bpngravingsl. TF. TEMS ccccccccccesccccccesecs a . = 


PEED ~sscnsbecsees American Coal Journal .........se00¢ T. J. Bryant 





Publishers 
Publishers 
Publishers 
Publishers 
Publishers (Music) 


Roofing 
Refrigerators (Iceless) . 
Rubber Stamps 


Rubber Stamps ....... 


Sausage Casings ..... 
Sausages 

Saws 

Shoes 

Spring Hinges 
Stationery 
Stationery 

Steel 

Steel (Structural) 
Steel (Structural) 
Steel Rubing 
Store Fixtures 
Suga 


Talking Machines 
Tea and Coffee 
Tea and Spices 


Trade Association 
Type Foundry 
Typewriters 
Valves 

Varnishes 
Varnishes 


Accountants (Cert. 
ublic) 

Bottles (Vacuum) 

Chemists 

Cigars 

Electrical Supplies 

Electrical Supplies 

Electrical Supplies 

Groceries 

Machinists’ Supplies .. 

Millinery 

Paints and Glass 

Plumbers’ Supplies 

Rubber Goods 


Packers and Packing 
House Products 


Aluminum Goods 
Auto Accessories 


Auto Bodies 
Auto Parts 
— 


Building Materials 
Canning 


Cosi and Typewriter..Mittag & Volger, Inc. 3 


+++eee Marat 


MEMBERSHIP 


- Best Co., Inc. . W. Stevens 
. Donnelley P. J. Clar 
. ohn M. Glenn 
. A. Hertel 
. Gamble 
W. S. Warburton 
oseees E. J. Weaver 
ere _ & e 


.-Gamble Hinged Music Co. 
Chicago Pulley & ing. Meg. 
International Roofing M 

-H. A. Born Feuer ‘Supnl ply <. 
0. T. Barnard & 


-Safford Stamp Whe 
. Hugo 


Wild & Co. 

Mutual Sausage Co. 

American Saw & Tool Works 

Endicott opnsca St a xecner ae socenn 2. B, 


Co. E. 
dle & Wenderie Co. . P. Marshall 
ged Smith & Co. D. Palmer 
Burnside Steel Co. F. Wardwell 
Duffin Iron Co. 
Gage Structural Steel Co. 

> Roberts Co. 
De PE Coc cceseecscovese Vv. iG Linderholm 
— ee EE cre pebodcaccuces —" E. Bunker 
ulvey Co. ._H. Hulvey 
Talking Machine Shop, The F. M. Yesley 
Silverman-Simon Co. H. A. Simon 


. S. Hopkins 

Nat. Engineering & Tool Wks., Oak 

GE EA. 9 0060 hse Se sennsoconseuare R. R. Lisco 
Lumbermen’s Credit Assn. Wm. Clancy 
Western Type Foundry ............. Cc. H. L’Hommedieu 
American Writing Mach. Co., Inc. i 
Illinois Engineering Co. 

C. Johnson & Son, Racine, Wis. .. 
Moller & Schumann C 
The Serge Co. 


Cincinnati, O. 


Gano & Cherrin 

Icy Hot Bottle Co. 

P. W. Drackett & Sons Co. 
Kloecker Cigar Co. 
Creoghead Engineering Co. 
eneral Elec. Co. 
Westinghouse Elec. & Mfg. Co. 
- Sree Gro. Baking Co. 
-V. N. DeVon ed Co. 
ieesemns Hoefle 

rare Plate Glass, Co. 
Jos. McDonald Sons Co. 
*Good ear Tire & Rubber Co. 
M. Reiser & Sons 


rington 
McCall 
B W. Drackett 


Clarksburg, W. Va. 


Armour & Co., Grafton,, W. Va. :.... 


Cleveland, O. 


Buckeye Ajsionm, Co., Wooster, O...G. W. Blake 
nn Tire & Rubber Co., Cuya- 
hoga Falls, O. ...cccccccccccccccee C. A. Sarchet 
Mr sade deudsWos coevandes Leon Rubay - 
MENS CO. cccccccsovcceceses W. M. Albaugh 
Grant Motor Car Corp B 
Amherst German Bank, * Amherst, Co. . 
S. F. K. Steel Barrel Co. 
Commercial Bookbinding Co. 
Belden Brick Co., Canton, O. ae 
Stowe-Fuller’ Co. ..... yocecccsecccesse S.& 
W. C. Pressing Canning Co., Nor- 
MONEE, cagecicctbbdeedtavasieesnes W. C. Pressing 
Stauffer 
Denese . Sele GO iscsiicceccteces J. Selmanovitz 
Kendall Coal Mining Co. . Enos 
Credit Interchange Bureau Co. | L. Hill 
National Malleable Castings Co. ...... A. P. Stephenson 


Kapitsky 


Penk? and Machinery. aay nee & Mch. Co., San- 


MN, Sv ccnccnadececececebceses .-F. J. Nicholas 
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Electrical Rpeshtiies « .++Leonard-Bundy Elec. Co. .........+++S. A. Leonard 








Foundry .........+6- Madison Foundry Co. ...... eocccccces G. Walton 
Furnishing Goods ..... +S. P. Wertheimer & Co. .......s005- S. S. Trattner 
ee ee perial Garment ag Ashland, O. ....W. F. Voyt 
Hardware and Supplies. a & Supply Co., Akron, 0. W. T. Flower 
PEOOREED 0 cussed coven vcs Hoffman Heater » Lorain, O. S. A. Ault 
Hot Air Furnaces .....Yost Furnace Co. ‘Canton, O. 22.2.. J. G. Yost 
Insulators (Porcelain). — Insulator Co., Barberton, O. oO --C. H. Meacham 
Iron Foundry .......+- Bay View Foundry Co., Sandusky, O...E. L. Marsh 
Iron and Steel ........ Union Rolling Mill Ree elccca M. L. Hopkins 
Machine Products .....U. S. Automatic Co., Amherst, O. ....A. G. Menz 
BEOEREND § ccccescecce pile Ms DE EOD, a vobevedcosccsecéer H. Bultman, Jr. 
i asbpagpetecocsscedd Great-Western Oil Co.. ..........000. R. Whitaker 
Oils and Grease ..... »»Mnfrs. Oil & Grease Co. ........... 0. L. Doty 
Printing and Litho- S. F. Ziliox 

GTOGEEME cccccccscccs Coml. Prtg. & Litho. Co., Akron, O. .. 

POMS ccoccccccccces --F. E. Myers & Bro., Ashland, O. . Fe B. Kellogg 
Rubber Goods ......... Mason Tire & Rubber Co., Kent, O.. -John Grabill 
Rubber Specialties ..... Gregory Rubber Co., Akron, DB, cvcces . M. Gregory 
Sheet Metal Products . oe Metal Products Co., Elyria, A. E. Adams 

92b6eecdeceeenccesconeveccocees H. A. Post 

Sheet Metal Works ....Ohio Mfg. Co., Painesville, O. ........ H. S. Gordon 
Shirt Waists and Mus- 

lin Underwear .......Cleve. — -Waist & Muslin Under- 

MEMPUEE.. npadeoebheowh sivas subeunés 

Smelting and Refining . Lake Erie Smelting & Ref. Co. E 
Smoking Tobacco ...... B. Case, Norwalk, O. ..... G. F. 

° rt Soap Co., Akron, O. ..... A. A. 
...22.United Alloy Steel Corp, Canton, O...H. Giessen 

Steel Castings ....... ..Canton Stee! Foundry Co., Canton, ee C. Atkinson 
Steel Construction ...... Burger Iron Co., Akron, tie ie A. Rohner 
Stoneware ........ ++e++Maurice A. Knight, E. Akron, O. ...... 

Stoves and Furnaces ....May-Fiebeger Co., Akron, O. ........ F. Fiebeger 
Tea, Coffee and Spices . One BEE GOD, woricecsccccccesvece W._H. Kasson 
BOD cecvccocesecscccse The Falls Rubber Co. ..........e000- J. F. Lemmon 
Wheels (Steel) ........ The. Ackerman Wheel Co. .......... A. H. Ackerman 
Wood Handles ........ Gallup-Ruffing Handle Co., Norwalk, 

ED. cccccsasesccnccccoovesesoesesecs H. A. Gallup 7 
Columbus, O. 

ND wntnsedeeveoss Ohio Elev. & Machine Co. ........... H. 2 Burton 
Evaporated Milk ....... — Wildi Evaporated Milk Co. ....0O. D. Barron 
PGND .wcsbevebostbede lumbers & Factory Supply Co. ...... Ww. 5 Mettle 

Davenport, Ia. 
Packers and Packing ‘ 
House Products ......Armout & Co. ....eeeeese sesccccccccdl. ZT. Miler 
Dayton, O. 
Paints and Varnishes ..J. I. Gore Co. ....... cocccesecccceccle B. Clavicus 
Denver, Colo. 
Agri. Implements and 
CEES wc cccncencees C. W. Batt ccccccccccccce ecccevccce 

PEE wenones sos socvesed German-American Trust Co. .......+- G. Schirmer 
DE a¢e6bnn5e0000eeu The Merchants Bank ............ «+S. J. Thomas 
Boots and Shoes ...... -»Lawrence M. Purcell .........eese00% 

[i iiepnaccebeoeens Von Brecht Candy Co. ..........0- +>Wm. McDougall 
Dry Goods and Notions. . Isbell-Kent-Oakes G. Co. ......++++eE. M. Kent 
D. ccsshsisnaneeae H. H. Heiser Saddlery CA ccescces --M. Harrison 

Packers and Packing 

House Products ...... Kansas City Pkg. & Prov. Co., Inc. ...G. E. Duff 

Rubber Goods ......... -B. F. Goodrich Rubber Co. .........- E. M. Lee 


Detroit, Mich. 


Bakers’ and Confec- 


tioners’ Supplies ..... Bakers & Confectioners ooupply Co. ....F. N. Knapp 
a (Steel) ...cccce Welded Steel Barrel Corp. .......... C. R. Harvey 
BIE ccccncccccccocece Flood & Hall, Inc. .........-+++00 vfs J. Flood 
Clathing Spinto» coe ness Levine Mdse. EI, o000ce0ebessuvces . Levine 
aoteae Supplies ....... PE AD, occetes coctseseue H. E. Andrews 
Filing Devices .........Chas. D. Hartman Co. ..........see00% Cc. D. Hartman 
Hardware ......... «++eArcade Hardware Co. .......sseeeeees Chas. Holmes 
Mantels and Tiling ....Detroit Mantel & Tile Co. .......... Cc. E. Scott 
Manufacturers’ Agents..H. B. Kendal Co. ..........cseeeeess D. Goudie 


SB ccccccedsesscccc ce CB. ccoccccccccccccccccceccoocce We 


oO. i 
ppnemeeinese Agents..J. W. Wayman ts Abs: < onviwadente R. 5. Bertram 

















UEMBERSHIF 


. 


.+Detroit Graphite Co. 
Printing ... 


Oa 











Real Estate . «Clemons, Knight, Menard & Paul . 
Real Estate ...... ' ete. WE TEM fs can cade ciccscecccces 
Wal’ Paper and Paints..H. F. Koehler & Bro. .........+.00- H. N. Jackson 
Evansville, Ind. 
al 20s sagnieevasess «+North Side Bank 
Pn Kactabancadas dee tel {Grill Bros. Co. ...... 
i ‘Goods and Notions..I. Gans Co. ........ 
Food Products ......... W. H. Dyer Co. . 
Hay and Grain ........ E. F. Goeke Co. 
Petroleum Products ....Evansville Oil Co. 
Steel (Structural) ...... International Steel & Iron Co. 
Fargo, N. D. 
Fruits ..ccccccees +++++McGrann-Reynolds Co. .....-.se+ee0+ H. E. Reynolds 
Packers and _ Packing 
House Products .....Armour & Co. .....s000. aandeees -..G. E. Fox 
‘Ft. Worth, Tex. 
Automobile Accessories..Panther Auto Supply Co. .. . Harrison 
Automobile Supplies ...Miller Sales Co. of Tex. . ” Bryant 
Automobile Supplies ...Texas Auto Supply Co. . Lynne 
Setgmanies aarneentees Chevrolet Motor Co. of Tex . Dalrymple 
cite abeun see ene Da Stock Yards Nat. Bank Vance 
Bar and’ Soda Fountain 
PEED. o.0ccc0cseeeee Bar & Fountain Supply Co. .......... Cc. Irons 
ED. ahnencsescasects eh, Be BE EO, cnccccuctccceces E. Parks 
COND cecccccccccceces Westland Cigar Mfg. Co. ..........-- L. E. Peters 
DE - cavccsvesece - Guleng ions i” cicckonesadeetes A. P. Copeland 
GED coscccesccccccces Acme i ebardid ile ape Be oak T. L. Black 
Coffee Roasting ....... - Vinnedge Coffee a H. L. Vinnedge 
CIEE cccccccccccces Alta Vista Creamery Co. .......... --l. K. Friedman 
Druggists Sundries ..... Retail pee Selling System ....R. IL. Umbenhour 
Fuel and Iron ......... Colo. Fuel ON Ge. cewesenceoc cae I. I. Paddoc 
PRED 6coee 46000080 Texas Heavy Hdw. Co. ......cceeee W. H. Hollifield 
Packers and Packing 
Beene PESOS. ccc cackt. WOE Bie. Ge ccccccccevscccces R. N. Dumble 
Packers and Packing 
House Products 2.2.0 cSwift & Co. .ccccccccccccccccccccce G. R. M. Montgomery 
SY anesttnecceies cee MEA wccccoscucecseceees W. H. Dabe 
BUOROWETE cccccsecccace Dahons Pabtety OP, cccccccccesvectoss P. E. Miller 
DD sxsegeneeseeown Jeracy Comms Ce. ccccccecccccccccce J. B. Hogsett 
‘ Duluth, Minn. 
Pi piacesnecncstecehe Bank of Commerce & Savings ........ P. M. Pearce 
DE. Lenesesposaquctas Duluth Morris Plan Co. ........+66- R. A. Robideau 
ge steet beneneee Aetna Explosives Co. .......seseee0- F. S. Benjamin 
Horse Shoes and Calks..Diamond Calk Horseshoe Co. ........ O. Swanstrom 
BEEIED ccccccccccceseces John Morrell & Co. ......eeeeeeeees H. A. Jensen 
Grand Forks, N. D. 
Agricultural Implements.International Harvester Co., Minot, 
DL. c4nabouedsennkeunonentsee +oeT. P. Mulick 
Agricultural Implements. Northern Moline Piow Co., Minot, 
Ws Ue. acenoceseesvetetsahwnvunre .-R. McKay 
Collections .......+++ “—— WEE 665 ca one e ecccccosccccces 
Pi cng66eneedens een ergeseth Fish Co., Minot, N. D. ..... K. Anderson 
Grand Rapids, Mich. 
Automobile Tires ......- Firestone Tire & Rubber Co. ......E. C. Bricker 
BIOMED cccccccocceecces Bema BS GO. ccccccccccsccsccceee Thos. Reid 
Builders’ Supplies ......Standard Builders Supply Co. ...... H. N. Battjes 
Furniture ........se008 oStigh Purti. Ce. .cccccccccscccccccce M. C. Miller 
Individual ........... ooeeetty CC. REMMRD ccc ccccccccccececs 609 Windsor Terrace 
Insurance and Real Es- ; 
MD covsses oscesecese Dicker & Jeam .cccccccccccccsccccces Fred R. Jean 
Green Bay, Wis. 


|, Dick sedecevocsse Beaumont Hotel ..... BA ie pene 


Hazardville, Conn. 
Paints ....+++++0+: -+++Hazard Lead Wks., Inc. ......+se000A. I. Whitney 
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Houston, Tex. 


















Automobile Accesssories. Houston Motor Car Co. .......-00+- E. T. Barden 
Cigars and Tobacco ....Max EE 0060000 00eseccs cone 

Electrical Supplies ..... The Tel-Electric Co. .....+..ccceceee H. G. Gilmore 
PONY occcecsedsccees Houston Car Wheel & Mch. Co. ...... A. W. Nagel 
PD:  scostesse sees C. L. & Theo. Bering, Jr., Inc. .....- R. A. Bond 
NS OOO: Houston Chronicle Publ. Co. ........ E. C. White 
ae DI. TD :senswsese bosons eaceen se &. E. Clarkson 
OE Se Pt MOD. - « cockuésensuesoeed B. L. Harris 
Oils and Glassware ....Texas Lamp & Oil Co. ...........- .-F. M. Hardcastle 
Paints and Glass ....... es Seen Ge TE De. occ venccccen H. H. Fall 
Paper and Twine ...... Southwestern Paper Co. ........0+0+ R. H. Bettis 
Plumbers’ Supplies ....Ahrens & Ott Mfg. Co. .........se00- H. J. Fremaux 
DU ocoaseesceeeses Hercules Prtg. & Book Co. ........6- H. C. Hinds 
Rubber Goods ......... So. Rubber & Belting Co. ............ Cc. A. Borton 





Huntington, W. Va. 










































Automobiles and Ac- P. Bennett 
SONNE o snceeas00 se Bennett Motor - EMG, onvceseces «J. W. Best 
Boots and Shoes . .-Culter & Sei Chillicothe, ©. ces 
ee ..-Sears & Nic - "Canales Co., Chilli- W. J. Sears 
Othe, OD. cccsccccsccccccccnccccess . A. Kelly 
a Htg. Coal Sales Co. ........ > R. Reese 
eat i eee New Rex chee Se EM. non cnneses A. F. Leichner 
Commission Merchants..Leichner & cr Portsmouth, O. ..J. Frad 
Confectionery ...... . Frad Candy Co., Chillicothe. O...... E. G. Gibson 
Flour and Feed .......A. D. Markin Co., —| eee 
OO RRO Spetnagel Hardware — Saeeeaie, 
> senindsdnes vee abeies & Spetnagel 
Insurance ... .-Elam & Lorraine -E. M. Lorraine 
Insurance . ’ L. Gregory . 
Insurance . H. E. Pilcher .. 
Insurance ... ao ie SER cneces 
TOUTES. ccccccescsoccs Harvey C. Taylor ..... ee 
Insurance (Credit) oosete Te Ege % Amer. Credit" Tn- 
emn 


i ° 
NE ina hae 6» ade H. D. MeCiantocks’ PED asec seen 'H. B. McClintock 
Milling and Grain -Standard Cereal Co., Chillicothe, O...Wm. H. Herrnstein 















Shoes .. -Union Shoe Mfg. Co., Chillicothe, O...H. V. Hopkins 
Soap ... iene Bros. Soap Wks., Ironton, O. ..O. Wiehle 
Stogies ... ene ie EL TL -sencsaccns 

WEES ccccccscvessecees Cc. S. Brown 


eee eee ee eee eee eee eee es 


Indianapolis, Ind, 






















Agri. Implements ...... OE: 6 ccki wuddca ene sncnen ete F. W. Gray 
Agricultural Impijle- 

TOMES occccecccscece Moorman Implement Co. .....+e00+ L. F. Moorman 
Automobile Supplies ...Eclipse Mfg. Co. ......ccceceeecees R. M. Franklin 
Automobile Tires ...... The Fisk Rubber Co. ..........ee000- G. W. Chapman 
Automobiles Tires and 

Supplies ..cccccccces i; ep en Den Te, «a vcuab acca G. M. Gunderson 
PND wevcnctcccesss Indianapolis Bank & Store Fixture 

Dh sephewitihitieshasentenrbeoesoses . F. Mellen 
DN nccbeenssetbus Ollar-Beaner Pura. Co. .cccccccsecces 1. H. Hadley 
TD ceed oeassed Eo ioe 5 eenabeses eb ae N. A. Morris 
DED: snscsn00 050008 H. H. Woodsmall & Co., Inc. ........ A. G. Elliott 
Insurance (Casualty) ... Aetna Accident & Liability ek aaacnel H. N. eee 
Jewelry and Novelties ..Chas. Mayer & Co. ......ceeseeeees Wm. Lancaster 
Plumbers’ Supplies ....Leader Specialty BR geste ec Wm. M. Eastman 
Rubber Goods ......... Re Mp MeeneeeR B OO, cccccsccecccce D. A. Morrison 












Jackson, Miss. 


CRIA a cecssncedosss R. H. Green 







Kalamazoo, Mich. 











Automobile Parts ...... Peller Doms Bile. Ge. coccccvccccces P. H. Oggel 
Automobile Tops and L. T. Bennett 
ee peketnenee ° +i iepouting a ag -ptbheeeéveneenee 6 

utomobiles .- Bailey EE Mn peg en a Cc. E. Ste 

i. teceennchaawh ia a Dre eee M. E. Piteewe 
PD sie keh ced sie oeah ee Meee GOR... ca cwccccccees L. W. Sutherland 
Musical Instruments ...Gibson Mandolin Guitar Co. ........ A. C. Stout 
Pt ¢cicconaneees-eteu an a S. B. Monroe 
Tt. ccnacea shes based Riverview Coated Paper Co. ........ P. C. Servaas 
Paper Stock ........+++ ih A Nd ess oo cecbccene se S. P. Graff 
SD. 5 a2ancane woscooD Arey Spring °Ce, io. cesceccccccese F. P. D’Arcy 
Stationery and Printing. Ihling Bros.-Everard Co. ........ -+++eO. R. Ihling 





MEMBERSHIP 


Kansas City, Mo. 


Abstract, Title Guar- 
antee and Trust 


K. C. Title & Trust Co. 
Accountant (Cert. Pub- 


eoeehncsos coscocemam J. poe. 1102 Republic Bldg... 


i. Implements ......Silver Mfg. 


Co. 
Ss . ~- Hug & Sarachek Art Store 
Automobile Supplies ..Western Auto Sup. Co. 


Automobile Tires an 
Genl. Tire & Rubber Co. 


Supplies 
Automebile Tires and 
Supplies - Peake Auto Supply Co. 
Automobiles . B. D. Motor Co. 
. A. Dougherty ae Co. 
Hull Motor Car Co. 
K. C. Oakland Auto Co., Inc. 
.-Citizens Sav. Trust Co. 
.. Fidelity Sav. & Trust Co. 
-German-American Bank 
....K. C. Terminal’ Trust Co. 
...-Liberty Trust Co. 
Banking ....State Bank of Kansas City 
Banking ....State Bank of Sugar Creek, Sugar 
Creek, Mo. 
.- Ldose- Wiles Biscuit Co. 
American Reference Co. 
Bufton Book Co. 


Automobiles 
Automobiles 
Automobiles 
Banks and 
Banks and 
Banks and 
Banks and 
Banks and 
Banks and 
Banks and 


Biscuits 

Bonding 

Books and Stationery ... 
Brokers (Merchandise). 
Carriages and Wagons . 
Caskets 

Clothing 

Clothing 


-Hesse Carriage Co. 

Gateway Casket Co. 
Browning-King & Co. 
Greenberg-Kantor Co. 

Clothing ity Garment Co. 
Clothing Rothschild & Sons 

Coal Jackson-Walker Coal & Mining Co. 
GE ati desasccncscesee Mackie-Clemens Fuel Co. 

‘oal and Feed . F. Tighe & Co. 
Coffee Roasting ....... Excelo Food oe Co. 
Contractors (Electrical).General Elec. Co. 

Corks Crown Cork & Seal Co. 
Creamery City Creamery Co. 
Crockery ‘Zs James & Sons 
Druggists’ Western Drug Sup. 
Drugs Moore Drug Co. 
NSS a6 an G's. bullies Snodgrass Drug Co. 
Electrical Supplies ..... Mo. Valley Elec. Co. 
Engraving ...0sccce »---Hall Bros. 

Envelopes .............Midwest Envelope Co. 
Fish and Oysters Carr-Heckert F. & O 
Florists .-Alpha Floral Co. 
Furnaces -K. C. Furnace Co. .. 
Furnishing Goods ......Emrich Novelty Co. ... 
Furniture . P. Katz Mfg. Co. 
Furniture “? Mehornay Furn. Co. 
Groceries . D. Lee Merc. Co. 
Groceries RL. Baker Gro. Co. 
Groceries Ridenour-Baker Gro. Co. 
Hardware Specialties ...Carr Mfg. Co. 

i tas 660 45k tees ..-Hotel Dixon 

Hotel ...Westgate Hotel 

Insurance Holmes Ins. Agency 

Jewelry Hoefer Jewelry Co. 

Jewelry Jaccard Jewelry Corp 
Laboratories Jensen Salsbery Laboratories 
Leather Goods ones Leather Co. 

Limestone Prince-Johnson Limestone Co. 
Lithographing Goodloe Ferguson Lith. Co. 
Loans Morris Plan Co. 

Caddo on Lbr. Co. 

. Chas. Bahret, 1506 Grand Ave. 


& Spec. Co. 


Manufacturers Agent . 
Moving Picture Slides. 
Office Furniture 

Oils 

Oxygen Gas 

Packers 

Photographers 
Plumbers’ 

Printing 

Printing 

Printing 

Printing 


Library Bureau 

Plains Oil Co. 

Oxygen Gas Co. 

Jos. Baum Packing Co. 
.-Cameragraph Co. 
--Philip Carey Co. .. 

Caton Litho. & Ptg. Co. 
-- Empire Printing Co. 
-Gate City Press 
-R. M. Rigby Prtg. Co. 


-R. 


oA. V. 


teeeee teeeeee 


-Seavey & Flarsheim Brokerage Co. .. 


.-Miss M. V. 

ee; 
.E, W. Kerns 

.C. Hill Mehornay, Jr 

.C. Church 


ois So Siide Mtb wesccnstechpasccecdéus 


E. Glenn 


Nutt 
Conrad Hug 
Davis 


.J. W. Barnhisel 
me 


Ratterman 
. J. Freiberger 
. M. Genung 

. C. Hull 

W. Aerosmith 
H. Buecking 
E. Morris 
. C. Lambert 
. P. Combs 


D. Thornton 
. R. Gant 


as. Ratliff 
. C. Aronhalt 


‘J. D. Bufton 
.F. R. Dale 


. F. Kline 
T. Bedsworth 
. Bradlee 


Blevans 
Rothschild 
Parker 
- Hannah 
Tighe 
Gatlin 
Condon 
Gitterman 
Brown 
Herbert James 
H. Pritchett 
. O. Sternberg 
F, gi 


_N 
O. 
P. 
H. 

.M 

. BE. 

Bie 
ef 

haa 


.H. A. Esler 


C. Hall 
i. F. Navran 


\. E.. Elberfield 
Napier 
Reis 


N. E. Parrott 
Sam. Shoop 
3 Sharp 
C. J. Hammons 
James Ketner 
. Allgeyer 
F. W. Teers 
—- 
. Jemsen 
C. L. Jones 
rince 
E. L. Goodloe 
. F. Green 
. W. Wilson 


.A. V. Cauger 


Gain Robinson 
Spraul 
i. Ehlers 
Y an 
B. Fish 
. Fischer 
. Caton 
. E. Anderson 
. H. Foster 
. M. Rigby 
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i tc ccncch oneal Hugh Stephens Co. ........+. eeseeeeeH. H. Wolfrum 
os and Litho- initia ste & Conte Ce C E. Moreh 

graphing ......+seeees or ic Arts r TP. sescsece urphy 
PS tasevsseavccoes ane Me, cispcescsnsstossl O. C. Evans 
TE <cescdeeseven ead L. Singer Produce Co. .....sseeee coed Singer 
ear Franklin Hudson Pub. Co. ..........D eizer 
Real Estate and Insur- 

BMCE ccccccccccccocce Miller & Sayre ....sseeeeeeees +eeeeWm. P. Sayre - 
Reporting Agency ...... Caer Ee GHEE SOD cosccccecs neseeoad --T. F. Bresnehen 
ME: Sebnaseso ne peaeee ee Te, Pe TD, 2.5000 c0cn0e tn B. A. Cramer 

Sashes and Doors ...... . B. Rust Sash & Door Co. .......... § B. Rust 
School Supplies ........ Superior School Sup. Co. .......++e0s . McClelland 
Stamps and Stencils ....H. C. Liepsmer & Co. ........eeeeees > Se iJspener 
Tires ..cceceseccceseces Atlas Tire Co. .....sssccccsccsscvees G. D. 
EE scene agtnsatensece a. ©. By See Mewiee Oe. ccccosccceces 7. Dedeon 
Transfer and Storage ..Clagett Sto. & Trans. Co. .......... Cc. C. Daniel 
Typewriters ..........- Royal Typewriter Co. ....... pecceese }: H. Collins 
ee Underwood Typewriter Co. ......... . S. Hexter 
Lansing, Mich, 
Dn csenccesaebaekanl Lonsing ty Tie, Te . oo oc ssseses L. C. Abbott 
DEG si cchascvataut . P. DeWitt & Son, Psa Asie Mich...L. A. DeWitt 


Leavenworth, Kans. 
Rae. xscenncensct Great Western Mfg. Co. ........... 


Lehigh Valley Assn. 


DEE scveeasebussectess Peoples Trust Co., So. Bethlehem, Pr..G. T. Haskell 
DG. oceudbetneos dt Phoenix Portland Cement Co., Naza- 

St Md abescsdnsseehtweanweaees E. Siegfried 
Confectionery .......... W. J. Smith Co., Catasauqua, Pa. .. oe J. Smith 
Food Products ........-. Cruikshank Bros. Co., Pittsburgh, Pa..F. E. Bradshaw _ 
BUOUIONS cocescccecnes J. E. Weaver’s Sons, Lancaster, Pa....M. E. Weaver 


Louisville, Ky. 


Pleering ce cccccvcccccce Lanham Hardwood Flooring Co. ..... P. B. Lanham 
Flour and Feed ........ Nesmith-Wilkes-Seaman Co. ........ . H. Wilkes 
WED occonseecevans errs ae . J. Craig 


Los Angeles, Cal. 









Adding Machines ...... Burroughs Adding Machine Co. ...... G. E. Hazard 
Automobiles ........... marte C. Anthony, IMs. ccccccsccceces Hays Eckert 
Automobiles ........... Beareld F. ASME occ cccccccccecescows 
Automobiles ........... Pn Pe Ga Gl. cacesescusnce ves M. A. Leach 
Automobiles ........... MD Satis weiehstesneseeseeee ones . E. Brown 
Automobiles ..........- [i ne Ce Ch. »ssseabensneostes . A. Lord 
Automobile Supplies ooo 0 ae Motor Supply Co. ........+++- F. J. Ejlis 
Automobile Supplies ....Splitdorf Elec. Co. of Cal. .......... H. Hucknall 
Automobile Supplies ... estern Mechanical Co. .........+0++ W. W. Van Deusen 
Automobile Tires and 

Vulcanizing ......... Firestone Tire & Rubber Co. ........ W. G. Burgess 
Automobile Tires and 

Vulcanizing ......... Goodyear Tire & Rubber Co. ........ C. P. Finch 
Automobile Tires and 

Vulcanizing ......... a OM. | 0 bvnccenndseness 00gcns Donald T. Hood 
Automobile Tires and 

Vulcanizing ......... Jackson-Eno Rubber Co. .........+++. Geo. W. Eno 
Automobile Tires and 

Vulcanizing ..ccccccs NE TE FE occ csescccvcenespeone 
Automobile Tires and 

Vulcanizing ......... Kelly-Springfield Rubber Co. ......... Robt. Cartmell 
Automobile Tires and 

Vulcanizing .........} Ns ie TE a coe debensescesésetas F. T. Price 
Automobile Tires and 

Vulcanizing ......... Osler Racine Rubber Co. ........... C. Norcross 
Automobile Tires and 

Vulcanizing ......... C, Ded TROMGGOR 2 cc cccvcccscsccces 
Automobile Tires and 

Vulcanizing ......... A Re ae ee 
Banks and nking .... International Savings & Exch. Bk. ....James O. Moore 
Bakeries ....... .+.J. MacKechnie Bread Co. ...... ‘ 
Batteries sect Ae MEE acc ccetesvenss > 
DD sissneanbe -+.U. S. Fidelity & Guaranty Co. ..W. H. Schroder 
Boots and Shoes . -»-Cahn Nickelsburg & Co. ........000- R. L. Blake 
Boots and Shoes . (A EE TS. bo ee noseerredaes 669064 John C. Ivory 


Brokers (Flour and 
Grain) ..... eeeecoces Howard Brokerage Co. ...... 90ss006s 


a Ale me i We WA A Sis Sa der brat lc 















MEMBERSHIP 


Butchers Supplies ...... 


CREED Seveccectues eee - Cee GO cccccesisvedeeces 
EE a kesecccs pocden De DOME GM. ‘ccs cccccccscccsens ijn F. Diehl 
Sco ss abby baseed ~~ TUES «gS does hés-cosetes avid G. Foulkes 
Dry at waeoc erie 7 ES ORS ee 
CORIINED. vce ccccccces Ensign Cudbaetes Wy 200 ce éetceseve ys. L. Conzelman 
re or D. Hdwards & Sen ....scccccccces . D. Edwards 
Ejectrical Contractors ** Woodill & Hulse Elec. Co. .......... 
Electrical Supplies .....EJectric Corporation, The ........... A. R. Fierce 
Electrical guoeiies coves Mets is FOIA oe deccssvccvscceses 
Electrical Supplies ..... Western Auto Electrical Co. .......... E. D. Kerr 
Flour and Grain ....... Corbin & Reynolds .............008- C. W. Reynolds ~ 
Flour and Grain ....... PEE Be GS Sh aseeeethavoeenece 
Flour and Grain ....... Tare & MeGomh, Ime. ....cccccccces 
Foundry Supplies ...... Lee Chamberlain & = c2bpecesevoocre A. W. McAllister 
Foundry Supplies ...... Harris Found Seep 7S iia sccweee H. J. Harris 
Furniture (Wholesale) . ages Couc ‘urniture Mfg. 
ORT Tee Herman Robinson 
CE. Ch wth soe eue seniee Galvanizing e Sees ctnerbeces C. K. Junior 
Cine perk witeeecisamaene es CE BI OR 5 <5 occccccese A. E. Peat 
| RES a a re Southern Counties Gas Co. of Cal. ....W. S. McFarland 
Gas Engines ..........- or Machine WOSKS o.ccecccccccccs Chas. E. H. Lloyd 
ET p50 co's s 0c and e ee ER EI vik ce Ceseestccrcce 
RE. gan n.gcn55 0400 eee Ison Store Co. ...ccccseees C. W. Dunning 
Mi Mic fewes woe cod os he Nicholls-Loomis Co. ......ccccececes 
3 Ses and Sup- 
Smatin'da oe ake oon Brombacher Iron Works .............Julius Brombacher 
Iron, ‘sted and Sup- 
Shiunhes pee ee ake ate SIR Cin cisdcidcwses'sctcsse. K We Cioeiaen 
ine “Steel and Sup- 
SE, Seu ah-oile eed acco n Ba Boyer. SR TI: cccnced ds cd bade ses Jas. F. Rothgeb 
TEED cs cecccces wee eee cae CR. BOS. fos ccecsonce 
anitors’ Supplies ...... Rides rrr G. H. Thompson 
ST ak0'es e0¢es sane Te MEER. oc ceceee 6s 060 
Pl nite <. a caneas eau H. W. Baber Linen- Co. ....ccccccce R. H. Baker 
SDs 00 os done bone Superior Typesetting Co. ........... Geo. W. Smith 
ET, dine sted ¢ maaan’ Oe SEE ‘ong deeesscccesaceses 
DET occccccicocece Axelson Machine Co. ..........eeee0. C. F. Axelson 
es iaaeseaane Gam, BO WPMD 6ncSseecccveccess 
RRR RRP SE Se: i PoC, wccoccabecess 000 W. F. Ball 
I ort go a cis Brodin Millinery Co. ..........0e000- A. Brodin 
Milling. (Dried Beet 
NO he ccececeenwees The Larrowe Milling Co. ...........- W. F. Towne 
OD cwwadss wes ove i CE wciscetebenieesece be A. Zeimer 
MEE. sé Sede de ms Oc an SE CEE OOD oc once o0 Sede oe cveee 
Oil and Gasoline ....... = ee - meer & Ca, Fee. i vcccccess O. E. Dustman 
Oil ‘and Gasoline ....... NS AIE GY 0 ve cv ces cee idbccseces H. S. Botsford 
Olives and Olive Oil ...Chas. P. Grogan ..........seeeeeeee C. P. Grogan 
QHD icc veces cies Southwest Optical Co. ...ccsccccccccs : 
Paints and Oils *....... Bass-Hueter Paint Co. .............- C. H. Winkelman 
Paints and Oils ........ Bradley-Wise Paint Co. ........s+0e0+ H. C. Bradley 
NE ssivi'n's cn oclee vite Up-to-date Pattern Co. ...........0-- O. H. Mason 
Printers Supplies ...... American Te Founders Co. ........ Roy O. Shadinger 
Printers Supplies ...... Keystone EE cave divetet H. H. Walling 
Radiator eenutectopers. 1. McFat WE cc ccdsceccegseecnse 
Rubber Goods ......... ‘Angelus NE SOM. © sdb dn oh.cevacoeve F. G. Robb 
Rubber Goods i RE RAESE PD TEE GS. 005. cdsd Chedocscccse C. A. Mullen 
SE acids ah odio ee Wemeee Tee: Ces ona ve ccsnsocteciacé 
IE: Ss caccen tébe0s Western Union Telegraph Co. ........ 
5 BR een ROME -G ccéccsucctcctcvess 
TED csdecrecnes Remington Typewriter Co. .......... T. C. Malone 
Underwear and Hosiery.Calif. Underwear & Hosiery Co. ....Carl H. Kahler 
Warets Gad Dresses... WM. WWCRET 2 occcccccccccsccsseccced - 
Woodenware ........... American Hardwood Co. ..:........- E. E. Taenzer 


Meridian, Miss. 


Ms csecicscacckocees First National Bank ..:.......++. coos 
Milwaukee, Wis. 
Advertising Novelties ..F. EL Jems Co. .....seeeeececceececes 


oes Metal 
éeponnatwes fe? Wisc. Iron & Wire Wks. ..........- 
hduaton and Coverings. Federal Asbestos Co., Inc. ... 
Automobile Accessories..Auto Parts Mfg. Co. .. 
Automobile Specialties. a & Stratton Co. 
Automobiles ...... eo Smith Auto Co. 
oes and ieee A. , 2. & Sons 












ank . Bank of Wisconsin, Madison, a. «os 
| ph Tn IE  csenascescasetascee> 
i octeshesanneenaes First National Bank, Madison, Wis. . 


Bec een tare Merchants & Savings Bank, Madison, — 


ht a crn aaa 
Sai ssneaieedn eae .- Wisconsin State Bank . 


Barn Equipment ....... Mitchell Mfg. 






eee eee ee ee eee eee) 


A. H. Simpson 


F. E. Jens 
A. R. Stark 


..W. F. Schoell 
..-W. Schwab 


. W. Manegold 
. E. O’Keef 
A. Fredman 

C. O'Neill 

R. Kiel 
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eee, ee ee.” CU eee T. J. Verden 
Batteries and Flash 
OO TO Rurgess Battery Co., Madison, Wis.. S. Reynolds 
i icteines chis'acbina atl ne, 5. meee BE. GOD. ccvcces ens - J. Meyer 
Boilers and Tanks ..... Milw. Reliance Boiler Wks. ........ F. C. Keller 
Brass Foundry ........ Claus Automatic Gas Cock Co. ...... E. L. Claus 
Building Material ..... Milw. Bldg. & Supply Co. .......... Cc. L. Burnham 
SN in cap cheeses shears Northern Cap Mfg. Co. ........ee000> B. J. Wagner 
PED. cabessanesceents Le A EE TOM, wenn cevcenceee H. J. Rademacher 
OS eee ne eae H. C. Firchow 
CROREOIOIED 00500000009 Chas. Polacheck & Bro, Co. .......... A. Polacheck 
Po cossnebe need TO SEE SID, -cnnnsn 009 0000ss F. C. Schoenbaum 
CEES ” 0600000000000 OG Sa, GID ocensonseecaeees T. C. Beninghof 
Cigars .....cccsccceees Pay Bees Ae MOOR. GOR. 00000050008 A. - Haeuser 
<—— ee ee a ea eee A. Trosch 
iE. Gubtin thee scenes S.. Bis Deemanens Se Ca, ..n 06 ccvccces O. A. Ritter 
Coal and Building Ma- : 
Mn. stssinansseesos Whitnall Coal & Supply Co. .......... A. C. Eggert ; 
Commercial Paper ..... Oe eer ' 
Confectionery a eahwatl Ce ae ee. eee Val. Biatz, Jr. 1 
Contractors’ Equipment.C. H. & E. Mfg. Co., Inc. .......... F. F. Hase a 
Dynamos and Motors ..N. W. Mfg. Co. .......seeeeeeeeeees W. J. Aitken 
Electric Fixtures ...... ee BE ar H. Moe 
ee Se Laudon-Nuzune Electrotype Co. ..... R. F. Nuzune 
FOP Henry Sullivan En ae, <. son H. Sullivan 
ee ee Streissguth-Petran oo eS) abeeeeee H. Petran 
Fireworks, Flags and 
NN Sy ea ee ee eee Chas. Hauft 
DD ccc cecsnsanee Max R. Penndorf, % C. Niss & Sons . 
Se EE EE er ‘B. Breitung 
Furniture and Rugs ....Wm. Berger & Co. ........eceeeceees W. J. Berger 
OR Ee: A PP MOD, «ssn cnbwecg teen D. MacKenzie 
Gasoline Motors ....... Davis Mfg. Co., W. Allis, Wis. ...... G. W. Kleigel 
Gloves and Mittens ....Standard Glove Wks. ..........00+. E. W. Zauzig 
SUMMED - « cictunceceenes ED, Ketssccashebessdae Geo. Geiger 
De Ssiskiuhsesueti-ue Ce GO. . ivcccnneseseeed F. G. Findley 
ic. che vapashawensetel Wisc. Lakes Ice & Cartage Co. ......J. F. Zilisch - 
EEN. wesrssceccevd a. We eee, % Frank F. Smith 
POCO CE re oan Self: -Closing Inkstand Co.,.G. {, Sengbusch 
a ea PR ME EM, | an nwcscceccnes H. Rosenbaum 
ee Oa National Knitting Co. ............ ...-C. J. Beamsley 
Laundry Supplies ...... SOUR DEEN TOR. . cosccesneseeese F. J. Ray 
Lead Products ........ Tt! 2 Th, sesiecneecesee vent H. L. Dorschel 
EP hes teacuveeatws NE I sks ccd vpnsensbeeke’ John Ricker 
Leather and Findings ..Gaenslen -Bros. ...........+eeeeeeee> C. W. Gaenslen 
Lime and Cement ...... Western Lime & Cement Co. ........ Chas. Weiler 
DR TIE 554600000000 we OS F—=e sen , ies ee 
SP ccsccusecwe® Madison-Kipp Lubricator Co., Madi- eo. ' 

i, Sas poakaspmidie thee pee hiiee W. _F. Newman 
OS eee Peer Tie OO, . ccvssesaccesesed C. A. Forster 
ere Deetemees Seer Oe, .cccoscccevecee H. J. Steinman, Jr. 
Lumber and Boxes ..... 2, ee OE TED. wns acd oanennen i ukitsch, Jr. 
P, a.shpoosnneee omer Gem@er Bite. Ca. ..cccces R Bertane 
OE ERE i, tie DT A, JN 2s» .006s conn ben - R. McDonald 
PET ..0 09500080000 Universal Machinery Co. ............ . E. Purdy 
ED eee kates il National Brake & Elec. Co. .......... . K. Boyle 
Malted Food .......... Horlick Maltoat Biscuit Co. ........ A. A. Horlick 
Mineral Water ........ Nee Ska Ra Mineral Spring Co. ......J. I. Pollard 
Newspaper palieniin eles i) i En! sae sews eas seen enon . A. Hoyt 
Office Furniture ........ Uh, 6 ot onic keel etna ciel W. C. Kreul 
ET ant gaia cabo Farmers Cooperative Pkg. Co., Madi- 

Sn EE Ash cd tieunanetaedbasaarewe A. B. McCue 
ES eee PCE  csscacetbosh onbeeeae D. E. Michaels 
Paints, Oils and Giess ..Henry Bonn Co. ..ccccccccccccccccce Henry Bonn 
GE nes-rocccosccsceed General Paper Supply Co., Madison, 

i dschansehsubeetrontebneneesa L. T. Crowley 
accu chitin wean Milw. Lace Paper Co. ............ ..5. A. Wood 
D> ketteneekehwenwad T. S. Morris Co., Madison, Wis. T. S. Morris 
TE. winsckeankneees® Edmund Gram Piano Co. ............ O. T. Stiehm 
Plumbing and Heating 

PE we vhaacneaen Wisc. ie. & Mestieg Supply Co. ....Wm. Schrubb 
Pockethooks ......0000% Theobalt REED. it ods cnnoyeees H. C. Theobalt 
Printers’ Rolls ........ Milw. Printers’ Roller Co. Cc S. Utz 
DE scious canahakew i i ME MO, osc cnccenn E. P. Hoyer 
Printing ..-Moebins Printing Co. . C. W.  Moebins 
Produce Commission ...H. J. Grell Co. ....... ie C. Grell 
ROECUBOTEROTS occ ccccess Marsh Refrigerator Service Co. W. Marsh 
Rubber Goods ....... .. Wisconsin State Rubber Co. .. D. W. Detienne 
PE, cconeseseseees Madison Saddlery Co., Madison, Wis. & J. McManamy 
Sand and Gravel Waukesha Washed Sand = oe Co. G. Brew 
Peer . »Milwaukee Scale Co. ...... .R. 





cabo hahaa wn ews Courteen Seed Co. 


MEMBERSHIP 


Sheet Metal Wks. ......Eslien Sheet Metal Wks. 
Sheet Metal Wks. ...... A. C. Goethel Co. 

Koerner-Marsh Shoe Co. 
Shoes ‘Wrensch & Herrmann Shoe Co. 
Shoes (Athletic) Wisconsin Shoe Co. E. W. Krauthoefer 
Shoes and Slippers ....Gust. Lauenstein Henry Lauenstein 
Stationery BNET OU. o'55.050408 oo deo cccacescasse E. B. Arnold 
Steel (Structural) Milw. Bridge Co. H 
Steel Foundry Gerlinger Steel Casting Co., a 

BE, SEG ‘gikcenavasees weveeesees c A Gorlingsr 

Stove Findings ...... .-Stove Dealers Supply Co. fs 
Stoves and Furnaces ...Fuller-Warren Co. . a McCullough 
Talking Machines *} Badger Talking Mach. Co. G. F. Ruez 
Tires and Rubber Goods.Curtis Rubber Co. ...........00e000> F. J. Ramler 
Traveling Cranes Pauling & Harnischfeger Co. ........A. G. Henricks 
Underwear (Muslin) ...Katzenstein, Good Co. ..........00005 A. W. Goo 
Wool and Furs SU EEE EO Sneek sscccccccscces Herman Reel 


Minneapolis, Minn. 


Agricultural Implements.Minn. Moline Plow Co. .........+++++ W. LI. eenennnne 
National Biscuit Co. --D. J. Egan 
.-Price Cereal Products Co. -F. E. Harris 
* Cedar Lake Ice Co. «ees . Smith 
«Wyman, Partridge & Co. . ° . Hitchcock 


ry Wyman, Partridge & Co. . 

Foundry Supplies . F. Guest & Bros. 

Groceries Gowan Lenning Brown Co. 

Hardware (Heavy) ....Dakota Iron Store, Sioux Falls, Bi Be 
Motion Picture Films . 

Paints 

Rubber Footwear 

Tires 


Nashville, Tenn. 


gs Werthan Bag Co. M. Werthan 
Banking Central Bank & Trust Co. W. Crockett 
Chewing Gum Southern Chewing Gum Co. R. R. Sanders 
Cigars Reynolds-Lindheim Cigar Co. . Reynolds 
Furniture Bradford Who. Furn. Mfg. Co. D. W. Bradford 
Groceries Huntsville Gro. Co., Huntsville, Ala...W. L. Baker 
Harness a aed Harness Co., Shelbyville, 


Ten . HH. 
Milling Dechard Mill Co., Dechard, Tenn. ...R. Ross Powell 
SE ssh sadlemeee Rane Winchester Milling Co., Winchester, 
Tenn. > T. Huffman 
.E. W. Henley 


New Haven, Conn. 


Frank Goetz Bakery Co. ............ P. M. Weber 

Butter, Eggs & Cheese Dillon & Douglass, Inc. . D. Ackley 

oal eew Maven Codd Cen. .cccccecccsccese F. J. Mitchell, Jr. 
Dtiessiios ea ..Sperry Engineering Co. G. H. Maclean 
Ice Cream and Dairy 

Products New Haven Dairy Co. . A. McLean 
Machinery Rowland Machine Co. . W. Leete 
Wall Paper and Inter- ; 

ior Decorations Cross & Beardsley M. F. Cross 

i FORE FZ. Beek BS CA. ccccccscceceess J. P. Smith 


New Orleans, La. 


Cigars Reguera & Berengher, Inc. . Berengher 
Coffee Pan American Coffee Co. S. Nye Bass 
Commission Merchants ..Kohlmann Bros. & Sugarman ........ S. Kohlmann 
Groceries and Provisions. Kelly & Zoeller L. W. Zoeller 


New York, N. Y. 


Robert A. Keasbey Co. ......cccceces H. Dulfon 
ME, inc nd SNe ke Oe ueeee H. -S. Rothschild 
Canadian Bank of Commerce 
eodegevceccccccccs Credit Commercial de France } 

Federal Reserve Bank of N. Y. ...... G. E. Chapin 
Guaranty Securities te = iubot ones ee H. M. Benson 
Mercantile Bank of e Americas, 

Inc. J. A. Seaborg 
Mercantile Trust & Deposit Co. 
New York Trust Co. 
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Belting (Textile) ...... Duryea Mfg. Co. ..cccccccccccccccce W. Britton 
Beverages (Imported) ..Edward & John Burke, 16d. ccccccccce I. W. Richter 
Blouses (Boys) ........ 8 Rear J. J. Lubell 
Brass and Copper ...... Trumpbour-Whitehead Brass & Cop- 
Ee En Bs 00650000000 6960000050 W. L. Rianhard 
Canned Goods .......... Mercian Importing Co. .......e+eseee0- oO. T. a 4 
Car Building ...ccccces Magor Car Corp. ...+seseseeeeeeees .-L. B. Churchill : 
DEE soscevescovet maomess & Os., IMS ccocccccccccces Henry Geck | 
OO er OES GORE GD, cccccnccssvicoevonege M. S. Konheim 
Cloaks and Suits ...... Res es MERE HOD, . ncveccnonsccccess A. QO. Moskovitz 3 
Confectionery ........- Diana Chocolate Co., Inc., B’klyn, i 
in We sabghntdigtséecdsedtengete *}: J. Rauh | § 
Dresses and Costumes ..Marion Dress Co. .....scsccsceseees . L. Rothstein : 
Drugs’ and _ Grocers’ : 
TEEN 0005s soe cee SEE, TE EEE, ~~ cnesindonceenne enna O. L. Gabriel 
Dry Goods Commission. Eldredge & Snyder ........eeeeeeeees P. A. Whitford 
Fur Dressing and Dye- 
DEL sankeeeusahownenee Fur Dressers’ & Fur Dyers’ Assn., : 
Sah: sputaden cathocs sbshebubooccesd: S Eaalien | 
Importers and Commis- : 
sion Merchants ...... Borueern Betis TNR . a ccccccccccvces H. Studdiford 
Individual wsccscccccece W. Waters, 107 Lexington Ave. ... 
SE? oosbéswsostenes aaa Austin & Ireland Lbr. Co., 
Us Mee Es 4 cdcksocswcesceeetes - S. Davis 
Motion Picture Films ..Ivan Film Productions, Inc. .......... Prigozen 
Neckwear (Ladies’) .. . . Oppenheim & Baruch ...cccccccvccces Miss Ella Gross 
DE oxvenddancodssel Emerman & Baumoehl Co., Inc. ...... 
FUMES ccc ccccvccescces Imperial Paint Co., Long Is. City, 
tid ce chihva GGewee nee betes .ee-P. R. Perkins 
Poultry and Produce ..Conron Bros. Co. .....secececeesees H. V. Chasan 
Rubber (Crude) ....... Obalski & Sweeney, Inc. .........0+- E. C. Sweeney, Jr 
Rubber Footwear ....... Niles & Goodell, ie 06d ev cccévecege H. Alexander 
ener TUGD cccsesccus Globe Rubber Tire Mfg. Co. .......... Benj. Diggory 
Scales, Valves and Ma- 
GUMETY co cavescccress ee eS DO. |. sv évsiescderbeaed E. H. Vaughan_ 
Shirts ...ccsccsccccecs Atkin & Eentan, TR oc0déa0ce000es Wm. Atkin 
Sporting Goods ......... Alex. Taylor & Co., am Keitewisensa E. W. Farrington 
Storage Batteries ...... Gould rane , ccvccccees P. F. Nix 
Trade Association ..... Nat. oo aes peueia W. W. Schupner 
BEE ‘adeeouaeauvseuad ae ibe Co. eae, Bis We. cegew A. J. Burden 


Newark, N. J. 


Res 4005030000 Autocar Sales & Service Co. ........ H. Q. Frazee 
— and Wag- 
cael aida. hae 8 0 el Peter Wendel & Sons, Inc. ..........P. F. Yonta, Jr. 
Beds CREO) ccccccccen American Metal Bed Co. ...........+6. P. B. 
Boilers ....cceccccseees Leslie & Elliott Co., Paterson » J. ..Wm. * lot, Jr. 
CONES. occcenceeeoes Hanovia Chemical & SL ORs. on acee Ww. 
SD sctcsseseecces Chas. Cooper & Co., New York City, 
iis: hs cheba be eenbuneteabenvenyes H. L. Kleinhans 
Chocolate and Cocoa ....Brewster Sons Co. ......eeeeeeeceees A. E. Brewster 
Tn: stnsonpinene cae one WO, EEE Ce. ccccccccecccseosvess Wm. Bauer 
DL, antdssponsueesecell Frank E. Benedict ......ccccccccccce 
Compressors .....-+.... Motor Compressor Co. .....s.sseeee0. H. H. Bradley 
Contractors (Electrical). Electric Motor & Repair ee eae H. C. Heidrich 
Contractors (Electrical).Paul H. Jaehnig, Inc. .........+00.. P. H. Jaehni 
DGD << ceeseantell a eis pean eee R. L. Hatfield 
a ga ieéns Rey eesoen C. H Geeem B Bem ccccccvcsvccvccs {; V. Green 
DT  <xse ees chance sseu The Pomiam Bibs, Od. .cccsccvccvces I. Peckham 
Food PS a csnnvsan W. Beardley’s Sons ..........000. E. M. Moore 
PS . ess odasvenn ud RB rar E. S. Long 
DED océseseccsens ie MME 2.5.50. <s veaswst ord F. R. Saul 
DEES occccccoesces EEE TUNED. ccccvncccsccenesencesess Frank Brabson 
PR. vsovencee sant Steffens Amberg Co. .....cseeeeceees J. J. Amberg 
DO seceneevae ved Steel & Iron Mongers, Inc. .......... Cc. S. Webbe 
DD: i eginve sas anne ee ell Reet. eek Bee. Be... axe cnccceccesn C. E. Coffin 
—— so5eetenes paweet Newark Jobbing House .............. D. C. Wellner 
NE oe eee ae DOO? EP EOD 2 so00sesn000900bs0o% J. t; Lambrecht 
DT -ccanessvesee¢on J. Lichtman & Som ...cccccccccccces A. Lichtman 
aces néensnasn ee ii in .cavcestnnssesboeernoadl H. S. Palmer 
DEOGMEEOET coccccccccces — * R  art 
Machinery ..........00- Newark Second Hand Mach. Co. ..... C. E. Morris 
DEROMEROET scccpercecces T. Shriver & Co., Harrison, N. J. ..H. L. Griffin 
Machines (Printing) . SEEIRED BBs. 0.0 040d 006 080040008666 606 tern 
Manufacturers ......... PER EOD, ¢02n0008bsn00nssnbeseebes M. IL. Mullen 
Masons’ Materials ..... . W. Pierson Co., E. Orange, N. J...M. D._ Soverel 
PD. «<ceanwhsus ses ie » Bie NNN MOD, . c00 k6b00006 bebuees R. A. Jeakine 
Motor Trucks ......... Day Elder Motors Corp. ..........+- E. G. Elde 
ie 02s oskexsid Pend Geese Bet OR oc0'sccccevdseann F. B. Siegfried 
tL .tipinedoce concen vul Waeener Destey Oo. . seccccscssossese Wm. Bittles 
Rubber .......scccccces Estate H. H. Thompson ...........- £ 4% A. Stryker 
Storage Batteries ...... General Lead Batteries Co. .........- , Sgpessten 
Surety Bonds .......... National Surety Co. ........0seeeee0s F. M. 


Temperature Regula- : 
SE n000ssevsenenees American Thermostat Co. .........+++ F. F. Aldridge 
































































MEMBERSHIP 










.-Manufacturers Can » .» Harrison, 
Ta Be Shenweeseesee “a «..-S. W. Mulligan 





DE o cnccecce. ...Kraeuter Co., Inc. A. A. Kraeuter 
Tools ... :iWestern Tool Co. ....... . W. Ekstedt 
SE rea a -.-L,. Goldsmith & eee > Steam 
Waterproofing .. ..-Anti-Hydro Waterproofing Co. ee . Meyer 
Wire Cloth ..... .-»Newark Wire Cloth Co. ...... ae oe 
Wire Novelties .. .-»-C. T. Williamson Wire Novelty Co. lliamson 
Norfolk, Va. 

DEE cnccctaceakaad Norfolk Bonk for a TE occsins H. M. Kerr 
GEE bids ope veueese< Peebles-Wells Co., Inc. ......cccceses P. P. Peebles 
EOMEEERS g cccccccvoces Guaranty Title & Trust Co. .......... A. B. Carr 
Mill Supplies .......... Tidewater Sup) ply Ms abs secccvncdees F A. Beasley 
Specialties ..........++- BENE BE GA. vo cccccccesseccsccens . F. Shockley 
Typewriters and Sup- : 

SED Weuies vi coscnnce -So. Typewriter & Supply Co. ........ C. D. Griffith 

Oshkosh, Wis. 
BY otcceuscadccacess German National Bank, Ripon, Wis. “fs L. Stone 
BED ccceccvcce cccccceOshkosh Seed Co. .ccccccccccccccccedts ROCiFekamp 
Philadelphia, Pa. 

Boilers and Radiators ..Gurney Heater ‘Mfg. Co. .........-05 G. C. Bosse 
EE dcn006 nb hig ese it i hE. <b westcne shencaceses Ss. 5. a 
Commercial Paper ...... Ca ME MEL ad con ncnncwee cece Wm. G. Ehni 
os oi as sawn ee BEGUN er TEE, OO, ccc ccccceccs ee 
GE che secs ecevceeee G. H. McFadden & Bro. ste unin ames el A. H. Jones 
Cotton Goods Con- 

PL vss saseee . -Dyhemen. Neill & Loeb ........ cook J. Lech 
Disinfectants ° st Disinfecting Co. ... -Chas. Auerbach 
Iron Foundry ... Gieee8 TOGR WEEMS ccccscccce -Geo. Schmidt 
Iron and Steel . Lebanon Valley Iron & Steel Co C. M. Neiler 

Dy  scceassce General Smeltin ee setewndes -T. L. Thomas 
Motor Trucks ... Vim Motor Truck Co. Ee P. Cranston 
Oleomargarine . --J. F. Jelke Co. of N. . ° E. Meissner 
puser erebseeekns usw By OS SE eae i wewnne Melnode 
BEE woccctcansccecss -Quaker City Paper Co. .......seseees Wm. Killhour 
Plumbers’ SEED . cnn ces DEEL sp cccsccccenescsosee I. J. aco 
RaGiators ..ccccccces ...Fowler & Wolfe Mfg. Co. ..........A. S. Mappett 
Rubber Goods — 

chanical) evece -Goodall Rubber Co., Inc. ..........- -B. J. L. Williams 
Ship Building ....... .. Wm. Cramp & Sons Ship & Eng. 

DC civneinekwenken ss cane deed c. 2. poe 
DE. cktiee ache anes oo ckk: Se, CE GE ww avcnde evens ene J. G. 
ED 2 aish cis aus wneabane se EG cccnctwcncases wane nS tien. Jr. 
PE scccoheasessene . Jantzen TE GM. obsccececcoostcccars F. H. Jantzen 
Dt 6 cc nanan ete wea a i ae i venus c6co 66ueeeeee A. S. Kreider, Jr. 
NG i eh ins ceca uae a LS 25. bd nae cetene pene we 
Dt, ~wheseeeneasensens urner-Tompkins Shoe Co. .......... Wm. A. Tompkins 
guettiog and es Ajax Metal Co. ......ccecccecececees J. R. Neison 
Steel (Structural) .. tad CC, iv ccGhucwnwete dee 
MED: 0 sewed vadeéoss PE Ce: caccedeas coacees E. E. Brown 
DEED -seswcwseceats Win. Te I Sins oi0sVninc-ccsecbeee 
MD cdshvonesboone Thos. H. Wilson, Inc. 

Pittsburgh, Pa.- 

Accountants (Cert. 

Public) .....++++- coos, We te Bee OB... ccccccecsacesc M. W. Ray 
Adding Machines sooos sO Adding Mach. Co. ...... A. I. Taber 
Advertising .........+.. Te, Gia SPE a ccccccccccscccensneces R. T. Hufnagel 
Automobile Tires ...... New Castle Rubber Co. .........005 -P. H. Bradley 
Bank, Store and Office 

Fixtures ........ wae acta: SebRer © BOR. 600 cccedeccseseste c, g: Proessler 
tl cveecacsnesced GCoateses Trt Ca cccccccccceccs ti. M. Phillips 
Boilers. and Radiators ..American Radiator Co. .......ssseee+ D._Howar 

Brooms .....ceccscceee Robert Dickey & Co. .......ss000 «+ «Robt. ey 
TED cscsccoese cooMbertignd Chem. Ce. .cccccccccccce ooo G@ nee 
Coal and Coke ......... Consolidated Coke Co. .......eeeeees F. E. W dell 
Coal and Coke ......... jomsven Rae Oh Ge GO. crcccecesces C. Macloed 
Coal and Coke ......... eilly-Peabody Fuel Co. ........ssee0+ L. A. Quinlivan 
Coal and Coke ......... Nerner Coal & Coke Co. .........-+- H. B. pee 
Coal and Coke ......... Washington Coal & Coke Co. ........ N. P. Hyndman 
GOONOR ccccccccccces Hickox System ...ccccccccccccce cooede G B/ eatley 
Confectionery ......... ‘The Hein Co. .....essseee esoccgocacye fi me 
Contractors and Build- E 

SE paduvecuconse? .. +++Dawson Construction Co. .........++++ L. V. Dawson 


sadhes banens 4e4 hn B. Sweeney, McKeesport, Pa. .... 
nett Be oe betocese = neediaees David Davis 
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Dry Goods noaveooesnseea Jacob & Bro. ...... so 








ee FS SOD. J. BER TO, cccccecccecccnces H. G. Hammer 

OO aa Business Furniture Co. .......:..++- H. Neely 

Gas Burners ........ +-Standard Heating & Radiator Co. ....J. C. Beckfield 

Glass Bryce Bros. Co., Mt. Pleasant, Pa. ..F. C. Bryce 

Glass Ripley & Co., Inc., Connellsville, Pa...W. . Beuscher 

Glass Tarentum Glass Co., Tarentum, Pa. ..L. R. Hartley 

Illuminating Fixtures ..Pitts. Reflector & Illum. Co. ......... ‘. S. Simons 

OO RS ee le Es GENO ccccnsgesesvceces Board of Public Educa- 
tion 

Locomotive Stokers ....Locomotive Stoker Co. .........+++ .-L. V. Stevens 

DD Sc00s6006n000eee i er Ce, oss ckccensecena N. A. Georgantas 

Men’s Furnishings .....George M. Wilson ..........eeeeee08 

Mercantile Agency .....The Bradstreet Co. ..........ee0e0e0: F. M. Timmins 

Mercantile Agency ..... ee DI GID oo. anna weve eeiensen i M. Wellings 

ee .-Collingwood-Hulsman Co. ........+65 . W. Collingwood 

Motor Trucks and Ma- 

SOUNGED 0 000008 00be008 Topping Motor Truck & Mch. Co. ....C. T. Topping 
Musical Instruments ...W. F. Frederick Piano Co. .......... C. W. Thompson 
Paints and Varnishes ..Sherwin-Williams Co. ............+.. C. H. Downes 
DET seb eansoraseeneet Huff, Barnes & Opie, Inc. .......s0% L. E. Barnes 
EE BUNS cco seces Firestone Tire & Rubber Co. ........ F. S. Bolles 
Sand and Gravel ....... SO er J. R. McGam 
Sashes and Doors ......Penn. Door & Sash Co. ............ A. Cheyne 
Oe rT rr ..-Standard Steel Spring Co., Corapolis, 

i Lin cetbsibeek cbeaewnen ees shee see R. C. Suckling 
Statistical Bureau ...... Babson Statistical Organization econ 
Steel Castings ....cccce Union Steel Casting Co. . E. Gillespie 
Steel Products ........ Pitts. Steel Products Co. . T. Johnson 
Steel Products ..... .-U. S. Steel Ware Co. i - Lillie 
Steel Rails ....... ie eT TO. vsetecs bunatees S. A. Foster 
Telephone Company ....Central District Tel. Co. &. W. Leonard 
Tubular Goods ........ Tb. 8 errr {. C. Edmundson 
Woodenware ........-. SE Wis SED GU, cee ccucncscess J. H. Dereich 





Portland, Ore. 


Accountants (Cert. 








De s<chohesew Alex. Young & E. T. Chase .........- E. T. Chase 
Boxes and Lumber 2222 Multnomah Di. Mae C. escseennee F. A. Douth 
DPS.» ckenseesesene es Wee CES. Oe TOD. - cc cencvewocse W. H. McMonies 
Newspaper ......cccees Ce Te, GO, cccccnvcesccesee W. _E. Hartmus 
Typewriters ...... ++eeeRemington Typewriter Co. .......... Cc. B. Waters 





Providence, R. I. 
Accountants (Cert. 


PUES ccccvecseee Cee IE EO, occ cee ve tessecccone os. Balch 
errr Ce, tos nnshsedncesess & 1. E. Allen 
Dictating Machines ....Edison Dictating Mach. Service ...... . W. Smith 
House Furnishings ..... ot, a Tih. cceeceseneee -A. W. Fairchild 
Dt -cc.cavees ses ME Mb. 0060590600 600000000405 R. D. Banigan 
Office Equipment ......Brown Howland Corp. ...........- --e-W. R. Paine 





Richmond, Va. 


Accountants (Cert. 


PED ‘ocesnnepeouwed S, M, Cae BOs: 6.6cdecdicccvsecvas E. 
DD TED: 0 oc GN. ocicccdbec crc essvececccceéé A. 
aa . . Fidelity Loan & Sav. Co., Inc. ...0.- J. 
ST -- so vé-dyiewenan wa Magnus Hessberg, Inc. ......ccccces P. 
Metal Workers ........ Richmond Engineering Co. .......... E. 
Packers and Packing 

ae Products ..... V. Hecklet Pkg. & Com. Co. ........ G. 
DN -02.0sesbnacnewnn ve ON SS OO SS aS ay 
Sheet Metal Products ..Whitaker-Glessner Co. .........+05- J 
US: ws0s0ee es ndeuns .. Stern Man wk sons0 cadesaseseens I 







on0vee Retail Merchants Assn. 


Rochester, N. Y. 
BOGS cccvcccesvceses SN SEE 0 505055 cc 0seceens 3 









A. Leitch 
i. Bailey 
T. Winfree 
Wm. Hessberg 
W. Farley 


McSweeney 
C. Robertson 


. O. Entrekin 
. Stern 





W. Newton 





Rockford, IIl. 
Agricultural Implements. Emerson Brantingham Co. ........... E. i Duel 
PM, wsctecesnnnsese Peoples Bank & Trust Co. .......... iF 1. Ashton 
PE cussasctcioase -Rockford National Bank ........... +H. S. Burpee 
PE »cccapsesesee oo Winnebago Nat. Bank .....cccccccees C. Starr 
Boots and Shoes ....... Stonefield, Evans Shoe Co. .......... P. A. Anderson 
Boxes (Paper) ........ Re Ee en 
Canned Goods ......... P. Hohenadel, Jr., Pkg. Co. ......... A. Wode 
TL i ciscehsas waeoael EE ER a cw senecndedene ova E. Kellner 
Confectionery ......... er ae eee H. B. Doerr 
Oe Oe COG GF RMON och crccccccccsces A. McLaren 
Fruits and Vegetables ..Produce Distributor Co. ............ F. H. Tillson 
DUPRE cccccdccsccve Illinois School Furn. Co. ...... «.++-T. E. Jacobson 





MEMBERSHIP 


Furnitute ......eeeevee Imperial Furniture Co. 
Furniture Rockford Cabinet Co. 
Furniture . .-Rockford Desk Co. 

Furniture ... ..-Rockford Furn. Co. 
Furniture Rockford Standard Furn. Co. 
Furniture Skandia Furn. Co. 

3as Appliances ........ Eclipse Gas Stove Co. 


Groceries Rockford Who. “Gro. Co. .......... 


Hosiery Burson Knitting Co. 


Hosiery Forest City Knitting Co. .......... 


Hosiery Rockford itten & Hosiery Co. 
Iron and Woodworking 


Machinery (Textile) 


and Machine Tools ..Barber-Colman Co. .........eeseee08 
Manufacturers Anderson Bros. Mfg. Co. ........+.. 
Mercantile Agency i. So, SE. Favre va wecadoscceses 


Metal Specialties Rockford "Metal Specialty Co. 
C. Rawaesesssebucceces Standard Oil Co. 
Overalls Rockford Overalls Mfg. Co. 
Overalls, Shirts and 
Union Overall Co. 
Haddorff Piano Co. 
Piston Rings Burd High Compression Ring Co. 
..-Trahern Pump Co. 
.: Rockford Seed Co. 
Shirts and Overalls ....W. Shanhouse & Sons ... 
Silverware osevccccoe sa ROSmSON Silver Plate Co. 
Stockings Nelson Knitting Co. 
Stone Carrico Stone Co. 
Water Wheel Governors. Woodward Governor Co. 
Wire Goods and Hard- 
ware Specialties .....Andrews Wire & Iron Works 


Saginaw, Mich. 


coe Valery Bweets- Ga. ccccceiccccce kos 
Packers eRe ae Wn ads de nbeaeeeenee 


Pickles and Vinegar .. 
Publishers 


St. Joseph, Mo. 


Adding Machines . Burroughs Adding Machine Co. ...... 


eee Aunt Jemima Mills Co. 
Fruits and Produce ...Hunt Bros. Fruit Co. 
Fruits and Produce oe D. Smith Merc. Co. 


St. Louis, Mo. 


Accountants (Cert. 
..+-Kessler & Co. 
Manchester Bank of St. Louis’ 


Stock Yds. Nat. Bank, Nat. 


Stock Yds., II. 

Boots and Shoes Brown Shoe Co. 
Boxes ....Fehlig Bros. Box Mfg. Co. 
Brass Goods . Eureka Brass Co. 
aes eons .Rosen-Reichardt Brokerage Co. 

aps - Miller Cap Co: 
Cae as (Rubber) . Louis Rubber Cement Co. 
Cloaks . W.. Sicher 
Cloaks and Suits Kurlander Bros. Clk. & 
Cloaks and Suits Magid Cloak & Suit Co. 
Cloaks and Suits ...... Montrose Cloak & Suit Co. 
Clothing Goldman & Rosen 
Confectionery Union Candy Co. 


Foot Appliances Wizard Foot Appliance Co. ......... 


Furnishing (Men’s and 


Se M. Lipshitz Sle. di batn lena Winnie’ 


feadwear Mfg. 
eae Rew York Merc. 
Hinges Hager & Sons Sines Mfg. Co. 
Iron Works Sonnet Iron Works 
Iron Works Christopher & Simpson Iron Wks. 
Leather The Lincoln Co. 
Meats .\., E. R. Smith Meat Co. 
Neckwear Lou. Schoenfeld & Co. 
EE Winds dine acai ....H. Siegfried & Sons 
Rubber Tires . Louis Racine Rubber Co. 
: ..Abraham Palan 
< ....Newburger Garment Co. 
Sugar Colorings .. .J. H. Cranfill Mfg. Co. 
Trunks Quirk Trunk Co. 


. E. Landstrom 
_R. Truesdell 


..M. P. Ro er 


A. L. Hultquist 


.-D. F. Stearns 


F. Thompson, Jr. 


..F. F. Nelson 
..-W. H. Ziock 


Machinery W. F. & John Barnes Co. ........ aes 
Machinery (Milling) ...Ingersoll Milling Mach. Co. ........-. 


-A. T. Barnes 
.W. Ingersoll 


.J. T. Gerber 
.-S. D. Anderson 


.-C. R. McElwain 


. Anderson 
Hayes 
. Scoville 


. Anderson 
*. Johnson 
. C Davies 
-M. P. Roper 
. T. Buckbee 
. T. Stourn 
. A. Littlefield 


. Carrico 
~. Woodward 


C. Andrews, Jr. 


-Geo. Dice 


..-C. McNair, Bay City, 


Mich, 
. A. Cimmerer 
m. Baxter 


. G. Wells 
Cc. W. Gregg 
e. A. McNish 
. H. Canaday 


O. M. Cartall 
Theo. H. Sievert 


-O. J. Sullivan 
O. E. Heet 
; ij Fehlig 
aggenjos 
Dieterle 
- R. Davidson 
. W. Comben 
. B. Sicher 
. Kurlander 


. Wamsganz 
-K. T. Reinhart 


.M. Lipshitz 
B. Gram 
~P Gidlowitz 
. L. Hager 
C. F. Koken 
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St. Paul, Minn. 
Cigars and Tobacco ....North Star State Tobacco Co. evewwnay He: P. Whitwell 
Coffins and Chairs ..... Dee Betas Oe. ccvcccececcee A. Eliasen 
Tn  ossnsebebheseaesen Me OR Op. cccccccvccccssces eeeeeeN. C. Shapira 
Plumbing and Heating 
BUGGED covccvcccces Amer. Supply Co., Inc. .......+++e+++F. J. Camitsch 
San Francisco, Cal. 
Railway Supplies ...... Electric Ry. & Mfgrs. Supply Co. ....F. L. Johns i 
Selma, Ala. 
ee Te & BH. Tamer cocccccccoce ccccccccel Lamar 
Sioux Falls, S. D. 
SID cone socenncivesacsi Marshall Oil Co. ..... ba deiccescneoer ° 
South Bend, Ind. i 
AMIOEMEFE ccsccsccccecs L. M. Hammerschmidt .............. 
i tekbtssebhnoevanat Mishawaka Trust & Sav. Co., Misha- 
Wel. BOE. cccccoccccencsecsece ---S. L. McIntosch 
GEE cnetsvbostcbsadaes No. Side Trust & Sav. Co., sake 
f WE. O,. ccnsesheneseneass é of L. Gerstbauer 
OE vcacsescaween Noyes Carriage Co., Elkhart, Ind. -++-J. Gummer 
eee Copten Churn & Ladder Co., Goshen, 
TMG; ccccscescodeseceoes 6 0esvccees C. A. Estes 
Spokane, Wash. 
err re Continental Coal Co. .........++see++J. S. Ramage 
Syracuse, N. Y. 
Musical Instruments ...F. E. Bolway & Son, Inc. ........... .E. W. Austin 
Tacoma, Wash. 
Be csnccsnssvesene Kaufman Mfg. Co. .......000- seeeeesS» G. Kaufman 
| EE RES TES netons DEM. »6530s60000000090% --J. Swanes 
Iron and Steel ......... i «sis sce cesekse eens -C. M. Hausen H 
DE sitet apeavusect St. Paul & Tacoma Lbr. Co. .......... W. E. Liggett } 
Steamship Line ....... ie Pe TE, asccncocesneoses BE H. Hal ¥ 
OO OO Remington Typewriter Co. ........++0+ A. D. Brown ; 
Washington, D. C. 
ON “csscaceepiees 60 J. H. Genall & Gems .ccccccccccccce --J. H. Small 
Tinplate and Sheet 
St nindiiunenecwnewe BM. C. Biased Ga, BAR coccccccccces Cc. G. Davis 
Wilkes-Barre, Pa. 
BR acvsucupsccconnee Deposit & Sav. Bank * Siegen, 
OE. Dk. cncantoaseensenneneds E. M. Rosser, Pr. 


| MISSING | 


Baker, E. A. & Co., formerly of Syracuse, New York. 

Bernstein, E., formerly in the dry goods business at 533 E. 13th St., New York. 

Bressler, ‘Anna formerly of 4218 13th Ave., Brooklyn, New York. 

Corbalis, W. F,, formerly of Yonkers, New York. 

Corcoran, J. S., "formerly in optical business at 473 3rd Street, San Bernardino, 

Davis, Charles D., formerly eS ed of Golconda Produce Company, Conteie Ii. 
Last heard of in Paducah 

Elliott, Geo. P., formerly traveling in Arkansas and Texas. Lived at Gainesville, Tex. 
Will probably engage in furniture business. 

Freed, E., formerly at Arcadia, Pa. 

Golconda Produce Co., formerly at Golconda, Ill. Charles D. Davis, proprietor. 

Guaneltire, E., 76 Central Ave., Brooklyn, a York. 

Kidd, T. L. & Bro., formerly of Cepeuper, ¥ 

Levitt, John, formerly at 153 W. 14th St., hd “44: Wz. 23rd St., New York. 

Lindenbaum, A., formerly of 925 3rd Ave., New York. 
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Lindenbaum, M., formerly of 725 Amsterdam Ave., New York. : 
Lyon, F. A., 1009 Norfolk Ave., Norfolk, Neb. Formerly a shoe salesman. 
ayer, Emil, formerly of Cranford, N. J. 

Mayer, S., formerly at 656 Broadway, New York. s 

Marsh, E. B., formerly of Muskogee, Okla. Has been a traveling salesman for a 
Louisville concern. 5 

Petrucelly, M., formerly in the merchant tailoring business at 82 6th Ave., and 431 
Canal St., New York. 

Sandifer, J. R., formerly of Weatherford, Texas. ‘ aie é 

Schildgen, John, to May, 1916, operating a shoe store in Cincinnati. In October, 
1916, opened a shoe store in Indianapolis under the name of Schildgen Shoe Com- 


pany. 

Smith, r B., formerly of Wheatland, Wyo. ’ 

Spirizi, J. B., formerly of Sunbury, Pa. Believed to be in Philadelphia. 

Thomas, ine W., formerly at 595 Wabash St., Wabash, Ind. ‘ ¥ 
Vazielle, . R., formerly with Seaboard Railroad at Cincinnati. Now in California. 
Wilson, H. E., formerly at Kent City, Mich. 


WANTS 


OFFICE MANAGER, CREDITS AND COLLECTIONS, accountant, cashier and 
systematizer desires position. Twenty years’ experience in large mercantile con- 
cerns doing international business and import and export commission houses. 
Familiar with all features of modern business and confidential matters, investments, 
real estate, insurance, etc. A representative American, Christian, married, age 40, 
and can furnish best business and personal credentials. Permanent position de- 
sired at once in New York city preferred at reasonable compensation. Address 
ADVERTISEMENT 235. : 

CREDIT MAN, OFFICE MANAGER AND SECRETARY. Have had eight years’ 
experience as corporation secretary, credit man and office manager and for five 
previous years was head bookkeeper under same employer, dealing in rubber shoes 
and tires direct to the retailer, doing over two million business last year. Prefer to 
locate in or around Boston but will fe anywhere that a good future promises. 
Present salary $3,000, will grade according to prospects offered. First class refer- 
wen oS © ility and character, married, 39 years of age. Address ADVERTISE- 

CREDIT MANAGER, young man who can get results, now handling the credit end 
of a New York state firm selling more than one million dollars annually, wants a 
position as credit manager with a progressive house, manufacturing preferred. 

horoughly high-class in all respects, well educated, dependable and good reasons 
for desiring change. Experienced and successful in office management and in 
handling and training office assistants. Salary about $3,000 but this question sec- 
ay to setemcteny opening. Exceptional references. Age 34, married. Address 
ADVERTISEMENT 239. 

ADJUSTER, INVESTIGATOR, COLLECTOR. Position desired by man aged 45, 
married, in New York city, as adjuster, collector or investigator. Four years as- 
sistant to credit man doing this work. Have had banking experience on bond 
issues for 15 years. Salary $1,800. Address ADVERTISEMENT 240. 

CREDIT MANAGER. Seventeen years’ experience in credit and accounting depart- 
ment of large manufactrring concerns in the tobacco and confectione lines. 
Available for position where ability and efficiency will be properly rewarded. Will 
rege at moderate salary if prompt advancement is assured. Address ADVERTISE- 

CREDIT MANAGER, SECRETARY. Young man thoroughly experienced in the 
handling of foreign and domestic credits, accounting and selling; desires connection 
with progressive firm. Conscientious and hard worker, capable correspondent. 
Excellent credentials. Will locate anywhere. Address ADVERTISEMENT 242. 

CREDIT AND OFFICE MANAGER, for the past seven years assistant to credit 
manager of a large knit goods jobbing house desires position. Good collector, 
correspondent, accountant and office systematizer. Will go anywhere but prefer 
Philadelphia, Baltimore or New York. Salary about $3,000 but this is secondary 

“ to satisfactor opening, Will furnish first class references. Married. Address 
ADVERTISEMENT No. 243. 

CREDIT, FINANCIAL AND OFFICE MAN with long experience in large im- 
porting and manufacturing business desires an engagement. Has handled the 
financial and. credit departments of a business amounting to three million dollars 
with very small percentage of loss. Capable of working with a large selling 
force and assuming responsibilities. Will consider connection with a first-class 
growing concern on a reasonable basis of compensation where attention to business 
and results are appreciated. Prefer New York or Philadelphia but will go any- 
where with the right concern, Highest credentials furnished. Address ADVER- 
TISEMENT No. 244. 

CREDIT MAN desires position with live concern where ability will count. Ex- 
perienced in banking, collection agency and fire insurance work. Highest refer- 
a Both personal and as to business ability. Address ADVERTISEMENT No. 


245. 

CREDIT AND COLLECTION MANAGER with six years executive experience in 
this capacity desires position with manufacturing or jobbing establishment offer- 
ing opportunity for ability and efficiency. Experience both in short and long- 
term credits. Has the knack of assembling credit information that is ordinarily 
overlooked, and who weighs both sides of a question before deciding and at the 



















CREDITS, COLLECTION 
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same time never losing sight of his employer’s interest. Skillful in makin 
settlements and adjustments. At present credit and collection manager, an 
assistant treasurer. University graduate and thoroughly competent. Can furnish 
reference as to character and ability. Will give details by —- ondence or per- 
sonal interview. Age 35, married, and will locate anywhere. ry to be based 
on demonstrated ability with minimum of $200.00 per a, Address AD- 
VERTISEMENT No. 246. 

AND OFFICE MANAGER with more than ten years’ 
experience desires connection with responsible house. Age 38, best references 
as to character and ability. Address ADVERTISEMENT ONO. 247. 


FINANCIAL MAN AND OFFICE EXECUTIVE, now in charge of credits for a 













large New York state manufacturing firm; desires to make new connection offer- 
ing broader opportunities. Thoroughly capable credit man and in present posi- 
tion is supervising purchases, traffic department and safety first work. Sales last 
year over $1, 500,000. Is an up-to-date, efficient executive, university graduate, 
eleven years’ “successful business experience and qualified to assume responsibility 
and to produce results. Salary at start dependent upon requirements of position 
and prospects offered, but not less than $2,700. Exceptional references. Pro- 
testant, age 34, married. Address ADVERTISEMENT No. 239-B. 


CREDIT MAN AND OFFICE MANAGER, age 44 years, with 26 years’ experience in 










office. Credit man with large wholesale house for 15 years. ‘Last three years 
office manager for large department store. Prefer wholesale lines and would like 
to connect with growing concern as credit man and office manager. Best of refer- 
ences from previous employers as to character, habits and ability covering entire 
b-siness career. Address ADVERTISEMENT No. 248. 


WANTED—Young man with some credit experience to act as assistant in credit de- 







partment of wholesale house in northwest. 


Must have good references and be 
ane to start at a reasonable salar 






























































































t man. 


Address ADVERTISEMENT No 


poet prospects for promotion for 


WANTED Man thoroughly experienced in textile trade by large cotton and woolen 


goods factors. 
connection. 
250. 


Position 


Must be of highest class and to such a man we offer a high class 
immediately available. 


Address ADVERTISEMENT No. 


Directory of Officers of the Affiliated Branches of 
the National Association of Credit Men 


(Arranged Alphabetically by States) 


ALABAMA, Birmingham — Merchants’ 
Manufacturers’ Association of Birm- 
= -, wouioeen, R A. norte. 

er Gro. 3 Opeetary, > 
Coker, ae gg he a re J. - 
sistant re 
Chamber of Cae B . - 
ager, J Slatten, 321-323 Cham- 

ALABAMA, M ree, Bid te Montgomery 

—Mon 
Association of. Gredie Men. Press. 
dent, F. Durr Drug 3 
Secretary, Sy "aensehatanen Mer- 
cantile Pa Co.; Assistant Secre- 

. M. Holloway, Bell Bidg. 

ALAB , Selma—Selma Association 
Bed Bloc Bin Sat EE 

joc. Tos. ; x 

Carothers, Selma Hdw. Co. 

ARKANSAS, Fort oes Smith 


Association of Credit Men. Presi- 
gente - J,, Murphy, Joke? _ Merby. 


Nirineerenyy Jom J; At: 
Sineen, Willi dw. Co. —_ 


ARKANSAS, Little Sericinns Rock 
Association of Credit Men. Presi- 
— Bid 7 KR 1 or 
rust -% ° 
Schmidt, Gane Co. 

CALIFORNIA, oe 

t Men’ 


Los An- 
geles 


s Agsociation, Pres- 


dent, A. K. 
Co. ; . W. roms vs 
Union 
CALIFORNIA, Ses The Credit 
Association of San President, 
Chas. én Bish 5s: —_ 
° . Retsloft, 8 Spreckles 
Theatre Bldg. 


Cal seCan4, San Francisco—San 


a it poms Association. 
resident, Robt. y, American 
Can Co; , Charles T. 
Hughes, Se 





co LORADG, Denver — Denver Credit 
's Association. President, F. A. 
ratites American Steel & Wire 


Co.; Sec , A. E. Matthews, Colo- 
rado Fuel Tron Co.; Assistant 
Sec: David F. Lowe, 503 Con- 
tinental Bl 


COLORADO, ““Pueblo—Pueblo Associa- 
tion of Credit Men. President, T. _o 
Duke, Fonte Duke Merc. Co.; 

Jenks, Beatrice Grea 


; oy 
Taylor, 410 Cunt Bek” 
— Bridge- 


CONNECTICUT. Bri 
Association Credit Men. 
resident, Guy P. Miller, B 


are A. W. Burritt Co. = 


ton, A. 
CONNECTICUT, Hartford — Hartford 
pe it Men. Presi- 


Association of 
sy oe: H. EL 
io" Coy Sitenes be. “Glastonbury, 


CONNECTICUT, Ne Mew Haven — Hew 
poe Ziegler i. a 
5 Secretary a sy, Sareea 
DISTRICT "OF ‘co he Ww 
vai, tas 


—W 
Credit Men. President, Arthur J. 
May, The : P. May Hdw. eo 
Colorado Bldg. ” 


FLORIDA, Jacksonville — — Iochocaviie 
Pei) sion a Association. a J. W. 
ettyjohn, vington 
tedeford, re National =” 


FLORID T amen Ascodistion 
es Credit “Men. Pres President, Frank 


| ‘Cone Dry 
Goods bo. ; eee a 
"ieee Elliott, 





sears sos Oot 


ee OO Door me 


<= re 





















































GEORGIA. jAtteete—Agente ey 
ee Moore, 2. 


GEORG Associa- 
. pee =. 7 Mt. 


GEORGIA, ‘acon—Macon Aaseqiation 
it Men. President, J. 

Hey, Lamar-Taylor & Riley are 

1° Tom Dent, S. R. 


duis Tinsley Co 
GE parA. Taeanaicteeemed Credit 
jiation. President, R. W. 
a Southern Cotton Oil Co.; 


Secretacy, E. Sulli Savannah 

Credit Men’s ike > 

IDAHO, Boise—Boise Association of 
Credit Men, Ltd. oresident, Chas. 
at vA Disks, ia 316-218 Boles 
City Nat’ Bank B Bid 


ILLINOIS. Chicago Cltcago Associa 
tion of Credit President, E. i. 
Roberts, Chicago White Lead & Oil 
i Chas. R. Dickerson, 
bo. “La, Salle St 
ILLINOIS Decatur—Decatur Associa- 
tion of Credit Men. President, W. 
Diefenthaler, Field & Shorb; re- 
tary, Fred Hoyt, C. A. Hupp Tob. 


ILLINOIS, Peoria—Peoria sale 
redit Men. gg 
Speck, Herschel Mfg. Co. teal” 
ILLINOIS, Guin cru ee 
b inc nc ssociation 
i al Men President, Aun 
ins er-Rei - 
amg ae ae 


Roth, 
Ouinev Conleulony tx Co. _ 
ILLINOIS, Rockford—Rockford Assn. 
ot Credit Men. President, A. J. 
Anderson, Union Overall Co. : 
retary, ee Gerber, Barber- etmen 


ILLINOIS, Springfield—Sprin eld As- 
sociation x resident, 
George Keys, Farmers’ National 

Bank Secretary, George . 


Na Bod 

INDIANA Evansville—Evansville As- 
sociation of Credit Men. President. 
-F. a Globe-Bosse-World 


| Co. Secretary, H. W. Voss, 
‘urn. Exchange Bldg. 
INDIANA, " Wayne Ft. Wayne As- 


sociation of Credit Men. President, 
» Santener , Ft. Wayne Drug 
Co.; nary, *. Hobson, Ft. 
INDIANS, Oil bap ‘Co 
__ Indianapolis, — Indiana lis 
Association of Credit Men. resi- 
dent, Walter V. Poseil, Mutual China 


eae C. Breunig, 
Continental at. Bank. 


INDIANA—Muncie—Muncie_ Association 
of Credit Men. Pres. W. H. God- 


Jos. Goddard 
R. W. Clark, 615. Wysor Bidg. 

INDIANA, South Bend—South Bend 
qaseeiation of Credit Men. Presi- 
dent, A. G. Bonet, Studebaker Corp. ; 
poeretary, Ee . Lang, South Ben 
Wholesale Grocery Co. 

IOWA, Cedar tere s—Cedar Rapids As- 
way of em Men. President, 

L. Zany Sinclair & Co.; 

Secretary, J 5 Nanlieet 504 Mullin 


rowA, Da 
of Cre Men, a,” President “G. if 


ohnson, G. ohnson Co.; Secre- 
oe Isaac Soin. 222 Lane 


IOWA, Des Moines—Des Moines Credit 
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Men’s Association. President, Coow 
Sayre, Des Moines Bridge & 

Iron Works; Secretary, Ernest R. 

Lucas, Campbell Heating Co. 

IOWA, Sioux City—Sioux City Associa- 
tion of Credit en. President, A. P. 
Soelberg, Sioux City Crockery Co.,; 

- Secretary, C. H. Hess, Sibley-Hess Co. 

IOWA, Waterloo—Waterloo Association 

of Credit Men. President, J. A. 

Smith, Smith, it & Hillman Co.; 


Secretary, G. B orthen, 518 Black 
KANSAS tein Association 
of Credi President ee 
D. ine ins Iron Co.; 3. Sec- 
retary, Clyde C » Whiteley; Assistant 
Secretary, M. Garrison, 1009 
Beacon : 


g- 
KENTUCKY, Lexington—Lexin 
Credit Men’s Association. Presi Son, 
Malin, Van Deren Hardware 
.; Secretary, C. L. Williamson, 
1312. 15 Fayette National Bank Bldg. 

KENTUCKY, Louisville — Louisville 
redit Men’s Association. Prqsigent. 
J. P. Coleman, a Hdw. a. 
Co, Cacretes rs H. Pr VU. 
Trust Co. 

KENTUCKY, Ptincoh—Paducsh Asso- 
ciation of Credit Men. President, 
J. Walton, Covington Bros. 
i Fg ye Frederick Speck, 


Iro ‘0. 

LOUISIANA, ‘New Orleans—New Or- 
leans Credit Men’s Association. Pres- 
sSont, ow: re Simapoon. Cc. T. Patter- 

Ltd.; Secretary, T. J. 
> Williams, Richardson & Co., 


Ltd. 
MARYLAND, Baltimore—Baltimore As- 
sociation of Credit Men. President, 
Walter Carnan, Baltimore Bar- 
ain Bead geeretary, S. D. Buck, 


MASSACHUSETTS, _ Boston — 
Boston Credit Men’s Association. 
President, H. H. Humphrey, Brown, 
wae S boi Saari A erbert A 

it 

MASSAC sserten Soringfichd—Sering- 
field Credit Men's ssociation. Pres- 
ident, O. E. Doty, Third National 
Bank; Secretary, L. E. Herrick, 
Victor Sporting Goods Co. 

MASSACHUSETTS, Worcester—Worces- 
ter Association of Credit Men. Pres- 
ident, sec D. Mixter, Wright Wire 

.§ Horatio M. Richard- 
son, Lie & Structural Co. 

MICHIGAN. Detroit—Detroit Associa- 
tion of Credit Men. President, A. J. 
Peoples, Stewart Copper & Brass 
Rolling .Mills; Secretary, Frank R. 
Hamburger, 1032 Dime Bank Bldg. 

MICHIGAN ous Rapids—Grand_Kap- 
ids Credit Men’s Association. Presi- 
dent, E. A. Meres, Excelsior Wrap- 
per Co.; ; Secretary, Walter H. Brooks, 
537 Michigan Trust Bldg. 

MICHIGAN, Kalamazoo—Kalamazoo As- 
sociation of Credit Men. President, 
Louis Rosenbaum, Kalamazoo Pant 
Co.; Secretary, F. R. Olmsted, 203 
Hanselman Bldg. 

MICHIGAN Lentive—Lansing Associa- 
tion of Credit Men. President, D. W. 
Gildusll, Northrup, Robertson, Car- 
a ; Secretary, J. A. Braun, 

Pinar Co. 

MICHiGs N, Saginaw—North Eastern 
Michigan Association of Credit Men. 
President, W W. H. Ennis, Laginair 
Welling Co.; Secretary John Hopkins, 
315 Bearinger Bldg. 

MINNESOTA, Duluth—Duluth Associa- 
tion of Credit Men. (Duluth-Super- 
ior President, Mark Baldwin. 
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Bridgeman, Russell Co.; Secretary, 
Manhattan Bidg. 
MINNESOTA, inneapolis—Minneapolis 
Association of Credit Men. Preside ent, 
x. P. ee Minneapolis Tribune. 
een . O. Hawkins, McClellan 


MINNESOTA, St. Paul—St. Paul As- 

sociation of a. = sueaeet, 
ers 

len. D. Fritz, St. Poul 


ubber 

MISSOURI, Kansas City—Kansas City 
Association of Credit Men. Presi- 
dent, L. C. Smith, Commonwealth 
Nat. Bank; Secretary, Marvin Orear, 
303-7 New England Bldg. 

MISSOURI, St. Joseph—sSt. Joseph Cred- 
it’Men’s Association. President, F. L. 
Hanush, Battreall Shoe Co.; Secre- 
tary, Geo. B. Wray, Craig Bros. Merc. 


MISSOURI, St. Lowis—St. Louis Asso- 
aan of Credit Men. President, 
W. Love, Geller-Ward-Hasnér Hdw. 
— Secreta: Cc. P. Wash, 333 
Boatmen's Bank Bld 7 
MONTANA Billings — Billings + 
en’s Association. President 
McDonough, Stone- Odean Walts Co.; ; 
Beavetary, H.C Stringham, Electric 


MONTANA Butte—Butte Association 
of Credit Men. President, A. J. 
Kneivel, Butte Potato & Produce Co. ; 

ry, R. A. Kunkel, Daly Bank 
& Trust Co.; Assistant Secretary, 
R. Clawson, Ind. Telephone Bldg. 
MONTANA, Great Falle—Northern Mon- 
tona Association of Credit Men. 
President, C. E. Heiser Heisey Gro. 
Co. ; Paper Co » faherty, Great 
Fails Paper 
EBRASKA, Lincoln — Lincoln Credit 
Men’s Association. President, Ww. 


ane, Rudge & Gutged Co. a 
. Folsom, Union “Coal C 
NEBRASKA, Omaha—The aha _ 


sociation of Credit Men. President, 
B. Wilcox, Omaha Nat'l Bank; 
qosratery, Palmer, 


Croc 
NEW J Oo ERSEY, Newark—Newark As- 
pectin of Credit Men. President, 
Crane, Whitehead & Hoag Co.; 
Secretary, as. E. Daniel, 802 Wiss 


NEW FORK, Atenr—d ioe Associa- 
tion of Credit President, Reuel 
oo yk Mtional Commercial 
Beak Secretary, John Eberle, Hoy 


NEW YORK, Buffalo — Buffalo Associa- 
tion of Credit Men. President, T. W. 
ne, Sizer Forge Co.; Secre- 

— ( James C. Chase, 1001 Mu- 
tua Lite Bldg. 


NEW YORK, New York—New York 


Omaha 


<eoeie, Men’s Association. President, 
WwW. oelsch, Bank of the 
United States; Secretary, A. H. Alex- 


ander, 320 Broadway. 


NEW YORK, Rochester—Rochester As- 
sociation of Credit Men. President, 
G. W. Burling, Alling & Cory Co. 
Secretary, Edward Weter, Yawman & 
Erbe Mfg. Co. 

NEW YORK, Syracuse—Syracuse Asso- 
ciation of Credit Men. President, 
R. Recatres, Benedict Mfg. Co.; 
Rees. He . B. Buell, 702- 708 Snow 

g. 


NEW YORK, Utica—Utica Association 
of Credit Men. President, L. G. 
Ross, Bowne-Gaus Shoe Co.; Secre- 


Sey, Jen G. G. Duffy, Utica Chamber 


NORTH CAROLINA, Wilmington—W il- 
mington Association of Credit Men. 
President, J. R. Murchison, J. W. 
Murchison & Co. Secretary, Cyrus 

NOKTH DA Kora F ec Some A 

A ‘ar; ar; 
ciation of Credit Men. vabeesident, 
Cc. H. Lavelle, aaa Merc. . Co.; 
Secretary, > . Loomis, N. 
Mutual Savings & Loan Ass’n. 

NORTH DAKOTA, Grand Forks—Grand 
Forks Association of Credit Men. 
President, C. O. Hagen, Grand Forks 
Mercantile (Co.; Secretary, S. H. 
Booth, Congress Candy Co. 

OHIO, Cincinnati—Cincinnati Association 
of Credit a President, bas E. i? 
Ciaie. Jos Peebles ns 

satery L. Richey, 631-2 Uses 
a B a 


OHIO, Cleveland—Cleveland Association 
of Credit Men. President, F. T. Jones, 
W. Johns-Manville Co. re- 


tary, D. W. Cauley, 326 Engineers 
g. 
OHIO, Columbus— Columbus Credit 


Men’s Association. President, D. B. 
Neil, Lawrence Press Co.; Secre 
tary, Benson G. Watson; 411-420 The 
New First National Bank Bldg. 
OHIO, Dayton—Dayton Association of 


Credit © Men. President, | Weston 

Green, Green & Green Co.; Sec- 

retary, J. Q. A. Johnson, Jr., ’U. B. 
g- 


OHIO, Toledo—Toledo Association of 
Credit Men. President, ae R 
Clapp, National Supply Secre- 
th Fred A. Brown, 723 :* Nicholas 

g. 


OHIO, Youngstown—Youngstown Asso- 
ciation of Credit Men. President, O. 


D. Kaiser, Genl. Fireproofing Co.,; 
Secretary, . McKain, 1106-7 
IOUS, National Bank Bldg. 
OKLAHOM Oklahoma City — Okla- 
homa City Association of Credit. Men. 
President, W. W. Edwards, New 
State Shirt & Overall Co. Secretary, 


Eugene elite 625 Insurance Bidg. 
OREGON, Portland — Portland Associa- 
tion of Credit Men. President, B. M 
pesiooe, Aihage Bros. Milling Co. ; 
Secret L. Bishop, Lang & Co. 
PENNSYL, ANAS Allentown — Lehigh 
Valley Association of Credit Men. 
President, H. J. Reinhard; Secretary, 
E. V. Ryan, 402 Hunsicker Bldg. 
PENNSYLVANIA, New Castlie—New 
Castle Association of Credit Men. 
President, C. D. Parker, H. G... Pres- 
ton Co.; Secsetary, Roy M. — 
509 Greer Block 
PENNSYLVANIA, Philadel — Phil- 
adelphia Association of it Men. 
President, George Masters, pam & 
Hoffman; Secreta David A. Long- 
acre, Room 801, 1 i1 Chestnut St. 
PENNSYLVANIA, Pittsburgh — Pitts- 
burgh Association of Credit Men. 
President, Robert P. Simons, W. W. 
Lawrence Co,; Secretary, A. C. Ellis, 
1209 Chamber of Commerce Bldg. 
PENNSYLVANIA, Reading — Reading 
Credit‘ Men’s ‘Association. President, 
J. J. Knoll, Delp, Knoll Gro. Co.; 
secretary, Geo. Mayers, Kurtz & 


PENNSYL LVANIA, Wilkes-Barre — Wil- 
kes-Barre Association of Credit Men. 
President, J. Frank Hest, Hart, Lee 
retary, H. McDonnell, 

720-724 Miner's Bank Bldg. 
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RHODE ISLAND, Providence—Provi- 
dence Association of Credit Men. 
President, George W. Gardner, Union 
a Co.; Secretary, Lewis Swift, 

1117 Turks Head Bldg. 

sour CAROLINA, Columbia—Colum- 

bia Aaseeee ofc Credit Men. Pres- 


we B. 7 = B. we _ 
a \ oggans 5 
Du Pre any, tie ana a Co- 


zart, 1108 oo ank Te i. 

SOUTH CAROLINA, Greenville—Green- 
ville Association of Credit Men. Pres- 
ont, S. A. Moves, Norwood Nat. 
. Bank; Secretary Lindsey Smith, 
Mountain Cit eling Co. 

SOUTH DAKOTA, Sioux Falls—Sioux 
Falls Association of Credit Men. Pres- 
ident, J. O. waren. Secretary Nat- 
Beak; j wenrstery, G . E. Larson, Lar- 


TENNESSEE, Chattanooga—Chattanooga 
Association of Credit Men. President, 
Geo. W. Wallace, meertes Ween 
shee Co. ; Socctaey, W. Long- 
Nie. Chattanooga heelbarrow Co. 

TE ESSEE, Knoxville—Knoxville As- 
sociation of Credit Men. President, 
W. M. Boshem, C. M. McClung & 
- Gas Secreta: A. DeGroat, An- 

erson-Dulin- ea Co. 

TENNESSEE, Memphis—Memphis As- 
sociation of Credit Men. resident, 
A, O. Finne, Oliver-Finne Co.; Secre- 

Oscar H. Cleveland, Business 
Men's Club Bldg. 

TENNESSEE, Nashville—Nashville Cret 
it Men’s Association. President 
T. ., Hopkiap, | Phillips & Buttorft ing 


tary, Warwic 
503-808 StahIman Bldg. 

TEXAS, Austin—Austin Association of 
Credit Men. President, A. J. Eilers, 
McKean- wi Co.; Secretary, R. L: 
Bewley O. Box’ 1075. 

TEXAS “batias Dallas Association of 

Credit Men. President, C. E. Bur- 
Sndas, Jcha Deére Plow Co.; Secre- 
ery, 7,5 . Covert, Sherwin- Williams 

ain 

TEXAS, El Paso—El Paso Association 
of Credit Men. President, Claiborne 
Adams, El Paso Grain and Milling 

3 Secreta: tary, S. % —— 307 
City National Bank B 

TEXAS, Fort Werhnten® ‘Worth As- 
sociation of Credit Men. President, 
eee Wardlaw, A. E. Want & 

: Secr » Geo. . McGown, 
Meboon McGown & Chizum. 

TEXAS, Houston—Houston Association 
of Credit Men. President, Fred 
Gann, Peden Iron & Steel Co.; Secre- 
tary, F. G. Masquelette, 1117 Union 
Nat. Bldg. 

TEXAS, San’ “Antonio—San Antonio As- 
sociation of Credit Men. President, 
‘George T. rE Allensworth- 
Carnahan Co.; pecetiery, Sgthes 
Storms, Pioneer Flour Mills; Mana- 
ger, Henry A. Hirshberg, Chamber 
of Commerce. 

TEXAS, Waco—Waco Association of 
Credit Men. nee D. S. Dodson, 
Ho Boe” a Hdw. Co.; Secretary, R. 
H. R. T. Dennis & Co. 

ve? Ree Ie Lake City—Utah Association 

Credit Men. President, Arthur 
a 390 Quince St.; Assistant 
Secretary, Walter Wright, P. O. Box 


886. 

VERMONT, Burlington—Vermont Asso- 
ciation ‘of Credit Men. President, 
F. E. Kimball, soeuiding & Kimball; 
Seetetany. Neil . Stanley, P. O. Box 


VIRGINIA- TENNESSEE, _Bristol—Bris- 
tol Association of Credit Men. Presi- 
dent, F. C. Newman, King Bros. 

im 


Shoe $ 35:O, pkiss, 
Bristol Ice Cream Co. 
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Lynchburg — Lynchburg 

Credit Men’s Association. resident, 

Jones, Barker-Jennings Hdw. 

Co. ; Secretary, Harry H. Brown, 
Craddock- Terry Co. 

VIRGINIA, Norfolk—Norfolk-Tidewater 

Association of Credit Men. President, 

Barbee, Harris, Woodson, Bar- 
bee ee Secretary, C. L. Whichard, 
Whichard Bros. Co.; M gr., Shelton 
N. Weoeeg, 1210 National Bank of 
Commer Bldg. 

VIRGINIA, "hihased—Ridtiment Credit 
Men’s Association. President, C. S. 
Fenson, Watkins-Cotrell Co.; Secre- 
tary, Jo Lane Stern, 905 Travelers’ 
Insurance Bldg. 

VIRGINIA, Senutho~ieenche Associa- 
tion of Credit Men. President, C. G. 
Lindsey, eee é Co. ; 
Secretary, B. A. Marks, W. C. Jones 


& Co. 

WASHINGTON, Seattle—Seattle Asso- 
ciation of Credit Men. President, 
E. G. Lindberg, Frye & Co.; Secre- 
tary, W. E. Beamer, Western D. G. 


WASHINGTON, Spokane—Spokane Mer- 
chants’ Association. President, R. O. 
McClintock, McClintock-Trunkey Co. ; 
Secretary, i: B. Campbell, Old Na- 
tional Ban Bldg.; Assistant Secre- 

sary, jemes D. Meikle. 

WASH TON, Tacoma—Tacoma s- 
sociation of Credit Men. President, 
H. I. Brenner, West Coast Gro. Co.; 
Bie” Simpson, Tacoma 


WEST SV IRGINIA, Bluefield-Graham— 
Bluefield- Graham Credit Men’s Asso- 
ciation. President, George Phillips, 
Wright Milling Co.; Secretary, P. J. 
og Flat Top .Gro. Co.; Blue- 


Va 

WEST “VIRGINIA, Charleston—Charles- 
ton Association of Credit Men. Pres- 
ident, L. O. Emerick, Eskew, Smith 
& Cannon; Secretary, D. C. Lovett, 
Jr., Lovett Prtg. Co. 

WEST VIRGINIA, Clarksburg—Central 
West. Virginia ‘Association of Credit 
Men. President, W. T. Wallis, Hor- 
nor-Gaylord Co.; Secretary, Bert 
proms, 410 Union National Bank 


Bldg. 

WEST * VIRGINIA, Huntington—Hunt- 
ington Association of Credit Men. 
President, Robert L,. Ascher, — 
National Bank; Secretary Ivie, 
Huntington Wholesale a Co. 

WEST VIRGINIA, Parkersburg—Par- 
kersburg-Marietta Association of Cred- 
it -Men. Pon C. T. Dutton, 
Martin-Nelly Gro. Co. ; Secretary, W. 
e. Heermans, Grah am- -Baumgarner 


WEST: VIRGINIA, Wheeling—Wheeling 
a of —— en. Presi- 
dent, S. Floyd, Greer & Laing; Sec- 
retary, John E. Schéllhase, Room 8, 
Market Auditorium. 

WISCONSIN, Fond du Lac—Fond du 
Lac Association of Credit Men. Pres- 
ident, E. B. Hutchins, Boex-Holman 
Co.; Secretary, A. P. Baker, 91-93 
South Main St. 

WISCONSIN Green Bay—Wholesale 
Credit Men’s Association of Green 
Bay. President, Wm. P. Brenner, 
Brenner Candy Co., Secretary, iad V. 
Rorer, 212 Bellin-Buchanan 

WISCONSIN, Milwaukee — Mil sake 
Association of Credit Men. Presi- 
qent, &, < Hoe, i Lewis & Bros. 


Secreta: M. Battin, 

610° Germania “Bldg 
WISCONSIN Oshinth—Oshkosh Asso- 
ciation of Credit Men. President, 
Erle Thompson, Paragon Oil & Sup- 
ly Co.; Secretary, as. D. Breon, 
3 Monument 
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Directory of Adjustment Bureaus Conducted by 
Local Credit Men’s Associations 


Communications Should Be Addressed to the Parties Named 
Below, with Title Indicated. 


California, Los Angeles, F. C. De Lano, Mgr., Hi poo 5 

California, San Diego, Carl O. Retsloff, gr —, See ckles! Bldg. 

California, San Francisco, C. T. Hughes, er a peguonees Bldg. 

Colorado, Pueblo, F. L. Taylor, Mgr., 410 Central 

Connecticut, New Haven, ne, | Committee, eee W. Bronson, 129 Church St 
District J Columbia, Washington, R. Preston “Shealey, Secy. and Mgr., 726 Colorado 


Florida, facksonville, H. Lyle, Mgr., 506 yet a Bldg. 

Florida, Tampa, K. S. Clark, Citizens’ Ban 

Georgia, Atlanta, R. C. Patterson, Mer., 304 Chamber of Commerce Bldg. 

Georgia, Augusta, H. M. Oliver, ie... 6 Campbell Bldg. 

Georgia, Savannah, E. J. Sullivan, Sec’y, Savannah Salvage & Adjustment Bureau, 
Germania Bank ik Bide. 

Idaho, Boise, D. J. A s, Mgr., 305 a oS fe 

Illinois, Chicago, M. c. Rasmussen, Megr., Salle St. 

Illinois, Decatur, C. A. Wo von uw” Baliken 5 

Indiana, Evansville, H. W “fs: Furniture Exchange Bldg. 

Indiana, Indianapolis, W. E. ‘Seis! 7th Floor News Bldg. 

Indiana, Muncie, Roy W. Clark, 615 ysor Bldg. 

paceee South Bend, L. M. —— og 10 J. S. Bldg. 

Towa, Cedar a 4 Lenihan, 1, r & a 

Iowa, Daven: Isaac ‘etersberger, -» 222 ne Bldg. 

Iowa, Des ote a W. Brett, Mar., 708 aoe Bide Bldg. 

Iowa, Sioux cay. Peter Balkema, 601 Trimble 

Kansas, Wichita, M. E. Garrison, Mgr., 1009 heseon Bldg. 

Kentucky, Lexington, C. L. Williamson, Mgr., 1312 Fayetse Nat. Bank “Bldg. 

Kentucky, Louisville, Chas. . oe erald, Mgr., 45 U. S. Trust Co. Bldg. 

Louisiana, New Orleans, E. ury, Supt., 608 Canal, Louisiana Bank Bldg. 

Maryland, Baltimore, .. D. Buck, Mgr., 100 oa Place. 

Massachusets, Boston, H Whiting. Sec’ y, Summer St. 

Michigan, Grand Rapids, Wale H. Brooks. Sec’ y, 537 Michigan Trust Bldg. 

Michigan, Saginaw, John Hopkins, Sec’y, 315 Bearinger Bldg., Saginaw. 

Minnesota, Duluth, a ar +4 Mer., 624 Manhattan Bid 


Minnesota, Minneapolis, J. P. Galbraith, Mer., 241 Endicott ‘Sid. S St. Paul. 
Minnesota. St. Paul, John P. Sorreiee Mer., 241 Endicott Ridg. 
Missouri, Kansas City, M. L. Orear, Mgr., 303- > New England Bldg. 
Missouri, St. Louis, J. W. Chilton, 330 Boatmen’s Bank Bldg. 
Montana, Billings, H. C. Stringham, Seer, Electric Bldg. 

ec” 


Montana, Butte, R. E. Clawson, Asst y, Ind. Telephone Bldg. 
Nebraska, Lincoln and Omale, E. E. Closson, M — Block, Omaha. 
New Jersey, Newark. Pe Daniel, Mgr., 802 Wiss B 
New York, Buffalo, W. Eeontaen Mgr., 1001 Motul jife ow 9 
New _ Central New Fork Credit and Adjustment Bureau, Inc. B. Buell, Mear., 
racuse. 
C incinnati, ie L. im Sec’y, 631 Union Trust Bldg. 
Cleveland, Keller, Commissioner, 326 Engineers Bldg. 
Columbus, B. Watson, Magr., 411 The New First National Bank Bldg. 
Ohio, Toledo, Fred A A. Brown, Mgr. 723 Nicholas Bldg. 
Ohio, Youngstown, W. C. McKain, Mgr., 1106 Mahoning National Bank Bldg. 
Oklahoma a oy oman Miller, Mgr., 625 Insurance Bldg. 
Oregon Portland d, Knapp, M Mer., 216 ilway Exchange Bldg. 
Pennsylvania, ia, Lehigh Valley Association of Credit Men, E V. Ryan, Sec’y, 
402 Hunsicker Bldg. 
Pennsylvania, New Castle, Roy M Segatece, Mer., 509 Greer Block. 
Pennsylvania, Sree ee a “4 A: mgacre, Room 801, 1011 Chestnut St. 
Pennsylvania, Pittsburgh. 7: oo 1209 Chamber of Commerce Bld 
Pennsylvania, Wilkes- a e McDonnell. Sec’y, 720-724 Miner’s Bank Bide. 
Rhode Island, Providence, ma "Swift, Jr., Commissioner, 1117 — Head Bldg. 
South Carolina, Columbia, . M. Cozart, 1108 Palmetto Bk. 
Tennessee, Chattanooga, J. H. McCallum, Mer., Hamilton National Bank Bldg. 
Tennessee, Memphis, Oscar H. Cleveland, Mgr., Business Men’s Club Bldg. 
Tennessee, Nashville, Chas. H. Warwick, "Mer. 803-805 Stahlman Bldg. 
Texas, Dallas, T. E. Blanchard, Mgar., 605 Slau hter Bid 
Texas, El Paso, S. W. Daniels, Mer... 35 City National Bank Bld 
Texas, Houston, F. G. Masgetiesn, 1117 Uses 7 —— Bldg. 
Texas, San Antonio, Henry A. ae, oe .» Chamber of Commerce. 
Utah, Salt Lake City, Walter Wri; = gr., 1411 Walker Bank Bld 
Virginia, Norfo’k, Shelton N. Wooda Mgr., 611 National Bank of ieee Bldg. 
Virginia, Rich mond, Jo Lane Stern, Mar. 905 Travelers’ Insurance Bid g- 
Washington: cet 1.5. Casspbell” ise, “1134 Old. 528 1B 
as angen, ane, mp gr., ationa! ank Bid 
Washin ae W._ Keyes, Mgr., 802 Tacoma Bldg. i 
West rg Clar burg, Central W. au, Credit and Adjustment Bureau, U. R. 
Hoffman, Mgr., 410 Union Bank 
West one Figstingwee on, Bk Bla Credit +3 Adjustment Bureau, Inc., G. C. Adams, 
gt., . 
West Virginia, Parkersburg Ww. a6, evel, wie. Pestesy Bldg. 
Ez een i gr., Room Market Auditorium. 
A. P. Commercial Nat. eB Bldg. 
Wisconsin, Green Bay, J. V. oe he Bellin-Buchanan Bldg. 
Wisconsin, Milwaukee, . Fred Wetzier, Mgr., 734 First National Bank Bldg. 
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Business Literature 
Business Meetin 
Commercial Arbitration 
Commercial Ethics 
Constitutional Amendments 
Credit Codéperation 
Credit Department Methods 
Credit Education & Management 
Special Committee on Credit Education 
Credit Interchange 
gay sae Laws 
Fire Insurance 
Foreign Credits 
Investigation & Prosecution 
Legislative 
Membership 
Mercantile Agencies 
Resolutions 


REPORTS OF OFFICERS: 
President’s Report 
Secretary’s Report 
Treasurer's Report 


RESOLUTIONS (Special): 
Report of Committee 
Resolution Pledging Aid of this Association to the Government 
Resolution deprecating Waste in Business 
Resolution concerning the Return-Goods Abuse 
Resolution concerning the Trade Acceptance 
Resolution concerning Credit Interchange Bureaus . ee 
Resolution concerning the Investigation and Prosecution of Fraud .. 
a endorsing the Par Collection system of the Federal Reserve 
oar 
Resolution concerning Necessity of Financial Statements in Bank- 
ruptcy Matters 
Resolution concerning the request for credit information in Seasonal 
Revision of Accounts 
Resolution of Thanks to the Laaies of Kansas City 
Resolution of Thanks to the Press 
Resolution of Thanks to the Officers, Directors and Committee Mem- 
rs 


RESPONSI BILITY Pa THE RETAILER: 


Address of Fre . Jones 
Resolution Offered by Mr. Hopkins .. 
Resolution Offered by Mr. Jones ...... 


TRADE ACCEPTANCES 





Stas J. Wurtiock 


Belding Bros. & Co., Chicago, III. 
President 





Ira D. Krncssury, 


L. Adler Bros. & Co., Rochester, N. Y. 
First Vice-President 








H. H. HUMPHREY 


Brown-Durrell Co., Boston, Mass. 
Second Vice-President 





